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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Members of Rajgor Castor Derivatives Limited

(Formerly Known as Rajgor Castor Derivatives Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of M/s Rajgor Castor Derivatives Limited (the
Company), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss for
the year then ended, the Statement of Changes in Equity and the Statement of Cash Flows for the year the
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of

affairs of the Company as at March 31, 2023, the loss , changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAl) together with the independence requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report PR o N
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A. During the year the company has issued a total number of 20,28,003 right shares.
Containing 1% Allotment of 3 59,375 shares as on 18" November 2022 and 2™ Allotment
of 16,68,628 shares as on 29" March 2023,

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report, but does not include the standalone
financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’'s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, (changes
in equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the order”) issued by the central
government of india in terms of sub section (11) of section 143 of the act, we give a statement on
the matters specified in paragraphs 3 and 4 of the order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
(@) We have sought and, except for the matters described in the basis for qualified opinion
paragraph, obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit except,

(b) Except for the possible effects of the matter described in the basis for qualified opinion
paragraph above, in our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and cash flow statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

{e) On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A"

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(a) The Company does not have any pending litigations which would impact its financial
position;

(b) The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(d) () The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

(e) The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013. o
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“Annexure A" to the Independent Auditor's Report of even date on the Financial
Statements of Rajgor Castor Derivatives Limited

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Rajgor Castor
Derivatives Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by ICAIl on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a

|
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material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have obtained,
is sufficient and appropriate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our cpinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were



operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Date : 28" June, 2023 For, VS S B & Associates
Place : Ahmedabad Chartered Accountants
Firm No.121356
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(1)

“ANNEXURE B"” TO THE INDEPENDENT AUDITORS’' REPORT

(Referred to in paragraph 1 under the heading ‘Report on other Legal & Regulatory Requirement’
of our report of even date)

In Respect of the Fixed Assets: -

(a)

(b)

(c)

(d)

(e)

(A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(B) The Company is also maintaining proper records showing full particulars of intangible
assets.

As explained to us All the Property, Plant and Equipment have been physically verified by
the management during the year and there is a regular program of verification which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
No material discrepancies have been noticed on such verification.

According to the information and explanations given to us and on the basis of examination
of records of the company, the title deeds of immovable properties are in the name of the
company'.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (45 of
1988) and rules made thereunder.

As explained to us, the inventories of Finished Goods, Stores and Consumables, Green leaf
were physically verified at regular intervals by the management.

In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the management were
reasonable and adeguate in relation to the size of the company and the nature of its
business and

In our opinion and according to the information and explanations given to us, the company
has maintained proper records of its inventories and no material discrepancies were
noticed on physical verification of stock as compared to book records.



(iii)

b)

« The company has been sanctioned during any point of time of the year, working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on
the basis of security of current assets and quarterly statements filed by the company with
such banks or financial institutions are in agreement with the books of accounts. Company
having Cash credit Limit against the hypothecation stock cum book debt from bank or
financial institutions for working capital requirements.

The Company has not granted unsecured loans to companies, firms or other parties covered in
the register maintained under section 189 of the companies act, 2013. Therefore, paragraph 3
(iii) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments.

More so company has provided us the list of persons related to director as defined under section
185 of the companies act and the same disclosed in the financial statement.

The Company has not accepted any deposits or amounts which are deemed to be deposits
within the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act.
Therefore, the provisions of paragraph 3(v) of the Order are not applicable to the Company.

As explained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the Company.
Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not applicable to the
Company.

In Respect of Statutory Dues:

The Company is generally regular in depositing undisputed statutory dues including Income tax
and other statutory dues with the appropriate authorities to the extent applicable to it. There are
no undisputed amounts payable in respect of income tax, provident fund, Employee’s state
insurance, Goods & Service tax and other material statutory dues applicable to it with
appropriate authorities.

According to the information and explanations given to us, there were no undisputed amounts

payable in respect of Income Tax, GST and other material statutory dues in arrears were
outstanding as at 31% March, 2023 for a period of more than six.months from the date they

became payable.



(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

The Company has not surrendered or disclosed as income any transaction not recorded in the
books of account during the year in the tax assessments under the Income-tax Act, 1961.

A) The Company has borrowed funds from any banks, financial institutions, or debenture
holders. No Default in repayment of loans as per the details and documentation produced and
verified by us.

B) We report that the Company has not been declared willful defaulter by any bank or financial
institution or other lender or government or any government authority.

C) The Company has utilized the money obtained by way of term loans during the year for the
purposes for which the loans have been obtained.

D) On an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have been utilized for long-term purposes by the Company

E) On an overall examination of the financial statements of the Company, we report that the
Company is not having subsidiaries, associates or joint ventures. Hence, the question of taking
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures does not arise.

F) We report that the Company is not having subsidiaries, joint ventures or associate companies.
Therefore, the question of raising loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies does not arise.

A) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments), Therefore, the provisions of Clause (x)(a) of paragraph 3 of the
order are not applicable to the Company.

B) The Company has made allotment during the year as mentioned in the Key Audit Matter
paragraph. During the year total 20,28,003 right shares issued by the company.

A) No material fraud by the Company or any fraud on the Company has been noticed or reported
during the year.

B} As no material fraud by the Company or any fraud on the Company has been noticed or
reported during the year, there is no necessity of filing any report in Form ADT-4 under sub-
section (12) of section 143 of the Companies Act with the Central Government.

C) The Company is not required to and has not established whistle-blower mechanism during
the year.

The Company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3
of the order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with sections 177
and 188 of the Companies Act. The details of such related party transactions have been

AW



(xiv)

(xwi)

(xvii)

(xwiii)

(xix)

disclosed in the financial statements as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified under section 133 of the Companies Act, read with rule 7
of the Companies (Accounts) Rules, 2014,

In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of business. We have considered the internal audit
reports of the company issued till date, for the period under audit, in determining the nature,
timing and extent of our audit procedures.

On the basis of the information and explanations given to us, in our opinion during the year the
company has not entered into any non-cash transactions with directors or persons connected
with him.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and hence reporting under clause 3(xvi)(a), (b) and (c) of the order is not applicable
to the company.

In our Opinion, there is no core investment company within the “Companies in the Group” as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016 and hence
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year or in the immediately
preceding financial year so this clause is not applicable to the company.

There has been resignation of the statutory auditor of the company M/s R B Tanna & Co.,
Chartered Accountants resulting in casual vacancy in the office of the statutory auditor of the
company as per the section 139(8) of the companies act, 2013. The company has appointed
M/is V S S B & Associates as statutory auditor of the company in its extra ordinary general
meeting till the conclusion of next general meeting of the company, to fill the casual vacancy
caused by the resignation of M/s R B Tanna & Co. The Appointment of statutory auditor has
been approved by the members at the EGM as per requirements of related provisions of the
Act. We have taken into consideration the all issues, objections or concerns raised by the
outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to gur attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report that Company is



not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx}  As per the information and explanations given to us the requirement of section 135 is not
applicable to the company.

(xxi) With respect to the adequacy of the information, explanation provided and the operating
effectiveness of the company, there is no qualifications or adverse remarks by the auditor in the
companies (Auditor's Report) order reports.

Date : 28" June, 2023 For, VS S B & Associates
Place :Ahmedabad Chartered Accountants
Firm No.121356W
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RAJGOR CASTOR DERIVATIVE LIMITED

Notes Forming Part of the Financial Information

Annexure — \/

COMPANY OVERVIEW

Rajgor Castor Derivatives Limited ("the Company’) is a Public Limited Company domiciled and incorporated in India.
The registered office of the Company is located at 807, Titanium One, Nr. Pakwan Cross Road, Nr. Shabri Water Works,
5.G Highway, Bodakdev, Ahmedabad — 380015 Gujarat, India.

The Company is engaged in activity of manufacturing/dealing/trading of Castor Seeds, Castor derivative products,
other merchandise etc. and leasing activity.

SIGNIFICANT ACCOUNTING POLICIES
Significant accounting policies adopted by the Company are as under:

2.1 Basis of Preparation Financial Statements

2.2

Statement of compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by ministry of Corporate Affairs pursuant to Section 133 of
the Companies Act, 2013 (Act) read with of the Companies (Indian Accounting Standard) Rules, 2015 as
amended and other relevant provisions of the Act. The accounting policies are applied consistently to all the
periods presented in the financials.

The Financial Information of the Company comprises:

”~

YYYY

Ind AS Statement of Assets and Liabilities as at 31* March, 2023, 31* March, 2022, & 21* March, 2021.
Ind AS Statement of Profit and Loss (incl. other comprehensive income),

Ind AS Cash Flow Statement,

Summary of Statement of Changes in Equity and

The Summary Statement of Significant of Accounting Policies and Other explanatory information for the
year ended March 31, 2023, March 31, 2022, & March 31, 2021; (Collectively the "Ind AS Summary
Statements”), as approved by the Board of Directors of the Company at their meeting.

All the assets and liabilities have been classified as current or non-current as per Company’s operating cycle
and other criteria set out in the Schedule Il to the Companies Act, 2013 Based on the nature of products
and the time between acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities.

Basis of Measurement

The financial statements of the company are prepared in accordance with Indian Accounting Standards
{Ind AS), under the historical cost convention on the accrual basis as per the provisions of the Companies
Act, 2013 (“the Act”), except for:

- Financial instruments — measured at fair value;

- Asset & liabilities recognized under Ind AS 116

Classification into current and non-current:
The Company presents assets and liabilities in the balanceé sheet based on current / non-current
classification. b \




RAJGOR CASTOR DERIVATIVE LIMITED

Notes Forming Part of the Financial Information Annexure — V

23

An asset is classified as current when it satisfies any of the following criteria:

It is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating
cycle;

It is held primarily for the purpose of being traded;

It is expected to be realized within 12 months after the reporting date; or

It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

It is expected to be settled in the Company's normal operating cycle;

It is held primarily for the purpose of being traded;

It is due to be settled within 12 months after the reporting date; or the Company does not have an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

All other liabilities are classified as non-current.

Deferred tax assets and liahilities are classified as non-current only.

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees (INR), which is the Company’s functional
currency. All financial information presented in INR has been rounded off to the nearest two decimals of
Lakhs, unless otherwise stated.

Use of Estimates, Assumptions and Judgements

The preparation of the Company's financial statements requires management to make certain estimates
and assumptions that affect the reported amounts of revenue, expenses, assets, liabilities and the
accompanying disclosure, and the disclosure of contingent liabilities. Such judgments, estimates and
associated assumptions are evaluated based on historical experience and various other factors, including
estimation of the effects of uncertain future events, which are believed to be reasonable under the
circumstances. Actual results may differ from these estimates. The estimates and underlying assumptions
are reviewed on an on-going basis. Revisions to accounting estimates are recognized in the period in which
the estimate is revised if the revision affects only that period or in the period of the revision and future
periods if the revision affects both current and future periods. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment of the carrying amount of assets or
liabilities affected in future. The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable.

Estimates and assumptions:

The key assumptions concerning the future and uEber'kev s_o'uri;gs of estimation uncertainty at the
reporting date, that have a significant risk of causipg a mat'er]aluadi{}_sj_:ment to the carrying amounts of
assets and liabilities within the next financial fe-_ar, are described below. The Company based its
assumptions and estimates on parameters auaii_ahle when the finan}cial statements were prepared.
Existing circumstances and assumptions about future develo El;lﬁ ﬂ‘[.ii‘sf change due to market changes

.
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or circumstances arising that are beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

a)

b)

c)

Fair Value Measurement of Financial Instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market
observable data to the extent available. Where such Level-l inputs are not available, the Company
establishes appropriate valuation technigues and inputs to the Model. The inputs to these models are
taken from observable market where possible, but where this is not feasible, a degree of judgement
is required in establishing fair values, Judgements include considerations of inputs such as Liquidity
Risk, Credit Risk and Volatility. Changes in assumptions about these factors could affect the reported
fair value of financial instruments.

Income Taxes

The Company’s tax jurisdiction is India. Significant judgments are involved in estimating budgeted
profits for the purpose of paying advance tax, determining the provision for income taxes, including
amount expected to be paid/recovered for uncertain tax positions. Significant management judgment
is also required to determine the amount of deferred tax assets that can be recognized, based upaon
the likely timing and the level of future taxable profits together with future tax planning strategies,
including estimates of temporary differences reversing on account of available benefits under
respective country taxation laws.

Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of non-financial
assets, other than inventories and deferred tax assets to determine whether there is any indication
that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. Each Cash
Generating Unit (CGU) represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs. When a reasonable and consistent
basis of allocation can be identified, corporate assets are also allocated to individual cash-generating
units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

An asset's recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair value less
costs of disposal and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset or CGU for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash—genergﬂﬁg iJ[].]tLig Esfirqated to be less than its carrying
amount, the carrying amount of the asset (or c‘su: is reduced to\its recoverable amount. An
impairment loss is recognized immediately in statetnent of prefitand ius Impairment loss recognized
in respect of a CGU is allocated to reduce the canrying amounts r:rEthe; other assets of the CGU (or
group of CGUs) on a pro rata basis.
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d)

e)

g)

h)

Assets (other than goodwill) for which impairment loss has been recognized in prior periods, the
Company reviews at each reporting date whether there is any indication that the loss has decreased
or no longer exists. When an impairment loss subsequently reverses, the carrying amount of the asset
(or a cash- generating unit) is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in statement of profit and loss.

Useful Life of Property, Plant and Equipment

Determination of the estimated useful life of property, plant and equipment and intangible assets and
the assessment as to which components of the cost may be capitalized. Useful life of these assets is
based on the life prescribed in Schedule Il to the Companies Act, 2013 or based on technical estimates,
taking into account the Company’s historical experience with similar assets, nature of the asset,
estimated usage, expected residual values and operating conditions of the asset. Management
reviews its estimate of the useful lives of depreciable/ amortizable assets at each reporting date,
based on the expected utility of the assets. The depreciation / amortization for future periods is
revised if there are significant changes from previous estimates.

Determination of lease term & discount rate

Ind AS 116 Leases requires lessee to determine the lease term as the non-cancellable period of a lease
adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes assessment on the expected lease term on lease-by-lease basis and
thereby assesses whether it is reasonably certain that any options to extend or terminate the contract
will be exercised, In evaluating the lease term, the Company considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of lease
and the importance of the underlying to the Company's operations taking into account the location of
the underlying asset and the availability of the suitable alternatives. The lease term in future periods
is reassessed to ensure that the lease term reflects the current economic circumstances.

The discount rate is generally based on the incremental borrowing rate specific to the lease being
evaluated or for a portfolio of leases with similar characteristics.

Recognition and measurement of Contingent liabilities, provisions and uncertain tax positions
There are various legal, direct and indirect tax matters and other obligations including local and state
levies, availing input tax credits etc., which may impact the Company. Evaluation of uncertain liabilities
and contingent liabilities arising out of above matters and recognition and measurement of other
provisions are based on the assessment of the probability of an outflow of resources, and on past
experience and circumstances known at the balance sheet date. The actual outflow of resources at a
future date may therefore vary from the figure included in other provisions.

Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the
amount and timing of revenue from contracts with customers.

Inventory Measurement

The measurement of inventory in bulk / loose form lying in Kgs J litres is complex and involves
significant judgment and estimate. The Company performs phys.ltai counts of above inventory on a
periodic basis using internal / external experts to perﬁ;rm ‘u"ﬂlUITlEtTEE surveys and assessments, basis
which the estimate of guantity for thes#\inventories is-determined. The variations, if any noted
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i)

k)

between book records and physical quantities of above inventories are evaluated and appropriately
accounted in the books of accounts.

Provision for Decommissioning / Dismantling Liabilities
The Management of the Company has estimated that there is no probable decommissioning /
dismantling liability under the conditions / terms of the lease agreements.

Impairment of trade receivables

As per Ind AS 109 impairment allowance has been determined based on Expected Credit Loss Method.
The Company uses a simplified approach to determine impairment loss allowance on the portfolio of
trade receivables. This is based on its historically observed default rates over the expected life of the
trade receivable and is adjusted for forward looking estimates. At every reporting date, the historical
observed default rates are updated and changes in the forward-looking estimates are analysed. The
assessment of the correlation between historical observed default rates, forecast economic conditions
and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of
forecast economic conditions. The company’s historical credit loss experience and forecast of
economic conditions may not be representative of customer’s actual default in the future.

Effective interest rate

For the requirement of Ind AS 109 and Ind AS 116, company has used incremental borrowing rate as
the rate for discounting and amortising. This incremental borrowing rate reflects the rate of interest
that the company would have to pay to borrow over a similar term, with a similar security, the funds
necessary to obtain an asset of a similar nature and value in a similar economic environment,
Determination of the incremental borrowing rate requires estimation.

The company has considered the amendments to Schedule 1ll of the Companies Act 2013 notified by
Ministry of Corporate Affairs (“MCA") via notification dated 24 March 2021 in the Ind AS Summary
Statements disclosures, wherever applicable.

2.4 Summary of Significant Accounting Policies

a

(i).

Property, plant and equipment

Recognition and measurement

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and
accumulated impairment losses, if any. All costs, including borrowing costs incurred up to the date the
asset is ready for its intended use, is capitalized along with respective asset. Cost of an item of
property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost
of bringing the item to its working condition for its intended use. The cost of a self-constructed item
of property, plant and equipment comprises the cost of materials and direct labor, any other costs
directly attributable to bringing the item to working condition for its intended use, and estimated costs
of dismantling and removing the item and restoring the site on which it is located.

Policy on Replacement Cost accounting p _

When significant parts of plant and equipment arl'é required to be replaced at regular intervals, the
Company depreciates them separately based on their specific useful lives. All other repair and
maintenance costs are recognized in profit or loss as incurred.

Y, S
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If significant parts of an item of Property, Plant and Equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment.

Freehold land is carried at cost.

(ii). Subsequent measurement

Subsequent expenditure related to an item of Property, Plant and Equipment are included in its
carrying amount or recognized as a separate asset, as appropriate, only when it is probable that the
future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably. Subsequent costs are depreciated over the residual life of the respective
assets. All other expenses on existing Property, Plant and Equipments, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss
for the period during which such expenses are incurred.

(iii). Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation is recognized so as to write off the cost of assets (other than
freehold land and properties under construction) less their residual values over their useful lives, using
straight-line method as per the useful life prescribed in Schedule 1l to the Companies Act, 2013 except
in respect of following categories of assets, in whose case the life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, past history of replacement, anticipated technological
changes, manufacturers warranties and maintenance support, etc.

Assets Category Estimated Useful Life
ﬂldﬁ_ ] 20-30 Years
Leasehold Improvements 5-10 Years
Computers 2-5 Years
Plant & Machinery 5-30 Years
Furniture & Fixtures 5-10 Years
Electrical Installations P 10-25 Years
Office Equipment 2-10 Years
Vehicles 5-10 Years

The property, plant and equipment acquired under finance leases is depreciated over the asset's
useful life or over the shorter of the asset’s useful life and the lease term if there is no reasonable
certainty that the Company will obtain ownership at the end of the lease term.

(iv). Derecognition
An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amatnt of"‘l’:h'é'aSSe_t anq is recognized in statement of
profit and loss. i \ m)

b. Intangible Assets

(i). Recognition and measurement
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Intangible assets acquired separately are carried at cost less accumulated amortization and any
accumulated impairment losses

(ii). Amortization

Amortization is recognized on straight line basis over their estimated useful lives.

(iii). Derecognition
An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition are recognized in statement of profit
and loss.

c. Capital Work in Progress
Capital work in progress is stated at cost including borrowing costs for qualifying assets if the
recognition criteria are met and other direct administrative costs. Expenditure related to and incurred
during implementation of capital projects to get the assets ready for intended use is included under
“Capital Work in Progress". The same is allocated to the respective items of property plant and
equipment on completion of construction/ erection of the capital project/ property plant and
equipment.

d. Impairment

At the end of each reporting year, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
arder to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest company of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested
for impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognized immediately in the Statement of Profit and Loss.

e. Inventories
Raw materials and stores, work in progress, traded and finished goods are stated at the lower of cost
and net realizable value. Cost of raw materials and traded goods comprises cost of purchases.

Cost of work-in-progress and finished goods comprises direct materials, direct labour and an
appropriate proportion of variable and fixed overhead expenditure. Fixed overheads are allocated on
the basis of normal operating capacity. Cost of inventories alsq" include all other costs incurred in
bringing the inventories to their present location and wn_ditior]:ﬁﬁst includes the reclassification from

equity of any gains or losses on qualifying cash flow he e relating to purchases of raw material.
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Costs are assigned to the individual items in a company of inventories on the basis of weighted average
cost basis. Costs of purchased inventory are determined after deducting rebates and discounts. Net
realizable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

Costs of inventories are determined on First in First out (FIFO) basis. Net realizable value represents
the estimated selling price for inventories less all estimated costs of completion and costs necessary
to make the sale. Cost of inventory comprises all costs of purchase, duties, taxes (other than those
subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventory
to their present location and condition.

f. Revenue recognition

Sale of goods

Revenue is measured at the fair value of the consideration received or receivable. The Company
recognizes revenues on sale of products, net of discounts, sales incentives, rebates granted, returns,
sales taxes/GST and duties when the products are delivered to customer or when delivered to a carrier
for export sale, which is when title and risk and rewards of ownership pass to the customer. Export
incentives are recognized as income as per the terms of the scheme in respect of the exports made
and included as part of export turnover. Revenue from sales is recognized when control of the
products has transferred, being when the products are delivered to the customer, the customer has
full discretion over the channel and price to sell / consume the products, and there is no unfulfilled
obligation that could affect the customer’s acceptance of the products. Delivery occurs when the
products have been shipped to the specific location, the risks of obsolescence and loss have been
transferred to the customer, and either the customer has accepted the products in accordance with
the sales contract or the acceptance provisions have lapsed.

Company has 2 main streams of revenue:

i. Sale of goods to Customers — Company recognizes revenue when the goods are delivered to its
customer since the customer does not have right to return material unless it has confirmation from
the Company.

ii. Export sales — Company recognize revenue when the goods are delivered on FOB basis; since the
customer does not have right to return material unless it has confirmation from the Company.

Revenue is measured net of discounts, incentives, rebates etc. given to the customers on the
Company's sales. The Company's presence across different marketing regions within the country and
the competitive business makes the assessment of various type of discounts, incentives and rebates
as complex and judgmental.

Dividend & Interest income

Dividend income from investments if any to be recognized only when the shareholder's right to
receive payment has been established (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).

Interest income from a financial asset is recognized when' it 'is probable that the economic benefits
will flow to the Company and the amount of income can be r'ﬁeasu?’ed reliably. Interest income is
accrued on a time basis, by reference to the pringipal outetarrdmg ﬁnd at the effective interest rate
applicable, which is the rate that exactly discounts estimated futurq cash receipts through the
expected life of the financial asset to that asset's ne__t carrying amg,untuh initial recognition.
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E. Leases

As a lessee

The company recognizes a Right-of-use (ROU) Asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or
to restore the underlying asset or the site on which it is located, less any lease incentives received.
The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, company's incremental borrowing rate. Generally, the company uses its
incremental borrowing rate as the discount rate. The lease liability is measured at amortized cost using
the effective interest method.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of
lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset,

As a Lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases.

For operating leases, rental income is recognized on a straight-line basis over the term of the relevant
lease.

Note: The Company has all lease contracts as Operating Lease during the year under Audit as per
above mentioned policies.

h. Foreign exchange translation
The functional currency of the Company is Indian Rupees which represents the currency of the primary
economic environment in which it operates.

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot
rates at the date the transaction first qualifies for recognition.

Foreign currency transactions are translated into the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resultlng frr;:m the settlement of such
transactions are generally recognized in grofit or loss.
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Monetary balances arising from the transactions denominated in foreign currency are translated to
functional currency using the exchange spot rate as on the reporting date. Any gains or loss on such
translation, are generally recognized in profit or loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the
Statement of Profit and Loss, within finance costs. All other foreign exchange gains and losses are
presented in the Statement of Profit and Loss on a net basis within other gains/(losses).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or part of it) on the derecognition of a non- monetary asset or non-monetary liability relating
to advance consideration, the date of the transaction is the date on which the Company initially
recognises the non-monetary asset or non-monetary liability arising from the advance consideration.
If there are multiple payments or receipts in advance, the Company determines the transaction date
for each payment or receipt of advance consideration.

Non-monetary items that are measured at fair value in a foreign currency are translated using the
exchange rates at the date when the fair value was determined.

Note: The Company had not any foreign transaction exposures during the year under audit.

i. Taxes on Income
The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred
tax assets and liabilities attributable to temporary differences and to unused tax losses.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax’ as reported in the Statement of Profit and Loss because of items of income or expense that
are taxable or deductible in other years and items that are never taxable or deductible. The Company’s
current tax is calculated using tax rates and laws that have been enacted or substantively enacted by
the end of the reporting period. Provision for current tax is made after taken into consideration
benefits admissible under the provisions of Section 115BAA of the Income Tax Act, 1961,

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the Financial Statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognized if the temporary difference arises from the initial recognition
of goodwill. :

The carrying amount of deferred tax assets is reviewed at each 'n'alpurting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will Ibe available to allow all or part of
the deferred tax asset to be utilized, Unrecognized.deferred tax assets are re-assessed at each
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reporting date and are recognized to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognized in correlation
to the underlying transaction either in Other Comprehensive Income or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority,
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax expense is recognized in the Statement of Profit and Loss, except when they
relate to items that are recognized in other comprehensive income or directly in equity, in which case,
the current and deferred tax are also recognized in other comprehensive income or directly in equity
respectively,

j- Borrowing costs
Borrowing costs, if any, general or specific, that are directly attributable to the acquisition or
construction of qualifying assets is capitalized as part of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. All other borrowing costs
are charged to the Statement of Profit and Loss.

The Company determines the amount of borrowing costs eligible for capitalization as the actual
borrowing costs incurred on that borrowing during the year less any interest income earned on
temporary investment of specific borrowings pending their expenditure on qualifying assets, to the
extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case
if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs
eligible for capitalization are determined by applying a capitalization rate to the expenditures on that
asset,

k. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

Provisions for restructuring are recognized by the Company when it has developed a detailed formal
plan for restructuring and has raised a valid expectation in those affected that the Company will carry
out the restructuring by starting to implement the plan or announcing its main features to those
affected by it.

Provisions are measured at the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, it's carrying amount is the present value.of those cash flows (when the effect of
the time value of money is material). The measurement of provision for restructuring includes only
direct expenditures arising from the restructuring, which alpe~bl;:-th necessarily entailed by the
restructuring and not associated with the ongaing activities n_{/t_heﬁumpany.
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Contingent liabilities being a possible obligation as a result of past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more future events not wholly in
control of the Company are not recognized in the accounts. The nature of such liabilities and an
estimate of its financial effect are disclosed in notes to the Financial Statements unless the probability
of an outflow of resources is remote. Contingent assets are not recognized but are disclosed in the
notes where an inflow of economic benefits is probable.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

(a) Financial assets

(i) Initial recognition and measurement
At initial recognition, financial asset is measured at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss
are expensed in profit or loss.
(i) Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or

b) at fair value through other comprehensive income; or

c) at fair value through profit or loss. The classification depends on the entity’s business model for
managing the financial assets and the contractual terms of the cash flows.

Business model assessment

The company determines its business model at the level that best reflects how it manages Companies
of financial assets to achieve its business objective.

The company business model is not assessed on an instrument-by-instrument basis, but at a higher
level of aggregated portfolios and is based on observable factors such as:

(i) How the performance of the business model and the financial assets held within that business
model are evaluated and reported to the entity's key management personnel

(ii) The risks that affect the performance of the business model (and the financial assets held within
that business model) and, in particular, the way those risks are managed

(iii) How managers of the business are compensated (for example, whether the compensation is based
on the fair value of the assets managed or on the contractual cash flows collected)

{iv) he expected frequency, value and timing of sales are also important aspects of the Company’s
assessment

The business model assessment is based on reasonably expected scenarios without taking "worst case'
or 'stress case’ scenarios into account. If cash flows after initial recognition are realized in a way that
is different from the Company's original expectations, the Company does not change the classification
of the remaining financial assets held in that business madel, but incorporates such information when
assessing newly originated or newly purchased finaricial assets going forward.

The Solely payments of Principal and Interest test .r . !
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As a second step of its classification process the Company assesses the contractual terms of financial
to identify whether they meet the SPPI test.

The most significant elements of interest within a lending arrangement are typically the consideration
for the time value of money and credit risk. To make the SPPI assessment, the Company applies
judgement and considers relevant factors such as the currency in which the financial asset is
denominated, and the period for which the interest rate is set.

In contrast, contractual terms that introduce a more than de minimize exposure to risks or volatility
in the contractual cash flows that are unrelated to a basic lending arrangement do not give rise to
contractual cash flows that are solely payments of principal and interest on the amount outstanding.
In such cases, the financial asset is required to be measured at FVTPL.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. Interest income
from these financial assets is included in finance income using the effective interest rate method (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at fair value through other comprehensive income
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognized in Statement of Profit and Loss. When the financial asset is derecognized, the cumulative
gain or loss previously recognized in OCl is reclassified from equity to Statement of Profit and Loss and
recognized in other gains/ (losses). Interest income from these financial assets is included in other
income using the effective interest rate method,

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCI are
measured at fair value through profit or loss. Interest income from these financial assets is included
in other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognized by an acquirer in a
business combination to which Ind A5103 applies are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The Company makes such election on an instrument-
by-instrument basis. The classification is made on initial recognition and is irrevocable,

If the Company decides to classify an equity instrument as at FYTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts
from OCl to PEL, even on sale of investment. However, the Company may transfer the cumulative gain
or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

(i) Impairment of financial assets

In accordance with Ind AS 109, Financial Inftruments, the Cﬂmpany applies expected credit loss (ECL)
model for measurement and recognition of impalrment loss! {m ﬁnanclal assets,

For recognition of impairment los inanci 5 andr r:sk exposure, the Company determines
that whether there has been a signi i & inthé cre:ﬂ t risk since initial recognition. If credit
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risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If in subsequent years, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results
from default events that are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (ie., all shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity is required to consider all
contractual terms of the financial instrument (including prepayment, extension etc.) over the
expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual
term of the financial instrument.

ECL impairment loss allowance (or reversal) recognized during the year is recognized as
income/expense in the statement of profit and loss. In balance sheet ECL for financial assets measured
at amortized cost is presented as an allowance, i.e. as an integral part of the measurement of those
assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write off criteria, the Company does not reduce impairment allowance from the gross carrying
amount.

Company measures the loss allowance at an amount equal to lifetime expected credit losses for Trade
receivables (i.e. 'simplified approach’).

Trade receivables are written off when there is no reasonable expectation of recovery.
(iv) Derecognition of financial assets

A financial asset is derecognized only when

a) the rights to receive cash flows from the financial asset is transferred or

b} retains the contractual rights to receive the cash flows of the financial asset, hut assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognized only if
substantially all risks and rewards of ownership of the financial asset is transferred. Where the entity
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognized.

(b) Financial liabilities

Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument. '

Equity instruments ! e
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An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognized at the
proceeds received, net of direct issue costs.

(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss and at amortized cost, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables,
net of directly attributable transaction costs.

(ii) Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments. Gains or losses on liabilities held for trading are recognized in the Statement of
Profit and Loss.

Financial liabilities at amortized cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortized cost using the EIR method. Gains and losses are recognized in Statement of Profit and Loss
when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amartization is included as finance costs in the Statement of Profit
and Loss. Presently Company has not included transaction costs based on materiality.

The Company's Financial liabilities include Trade and other payables, loans and borrowings including
Bank overdrafts, and Bank Term Loans.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to
be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a
payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts
are recognised initially as a liability at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of
the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the
amount recognised less, when appropriate, the cumulative amount of income recognised in
accordance with the principles of Ind AS 115.

(iii) Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the ur‘ngma[ |Iaf.]||tt'j" and the recognition of
a new liability. The difference in the respective carwmg amounts |5 recqgnlzed in the Statement of

Profit and Loss as finance costs. \/» 9 A=/
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m. Derivative

n.

1) Financial Instruments

Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts, options and
interest rate swaps to hedge its foreign currency risks and interest risk respectively. Such derivative
financial instruments are initially recognized at fair value through profit or loss (FVTPL) on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives
are carried as financial assets when the fair value is positive and as financial liabilities when the fair
value is negative. Any gains or losses arising from changes in the fair value of derivative financial
instrument are recognized in the statement of profit and loss.

2) Commodity Contracts:

Initial recognition and subsequent measurement

The Company enters into purchase and sale contracts of commodities for own use as well as to hedge
price risk. These contracts form part of the Company's overall business portfolio. The Com pany has
elected an irrevocable option to designate its own use contracts at FVTPL (in line with derivative
contracts) to eliminate or significantly reduce accounting mismatch of business income. Purchase and
sale contracts are initially recognized at FVTPL on the date on which contract is entered into and are
subsequently re-measured to their fair value at the end of each reporting period. Derivatives are
carried as financial assets when the fair value is positive and as financial liabilities when the fair value
is negative. Any gains or losses arising from changes in the fair value of commodity contracts are
recognized in the statement of profit and loss under the head "Raw Materials Consumed".

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the financial asset or settle the
financial liability takes place either

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measuréd or- disclased in the financial statements are
categorized within the fair value hierarchy, described as follows, bas‘ed cm the lowest level input that

is significant to the fair value measurement as a whule B f

* Level 1: Quoted (unadjusted) market prices in active kets for identical assets or liabilities,
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* Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

At each reporting date, the Management analyses the movements in the values of assets and liabilities
which are required to be remeasured or re-assessed as per the Company’s - accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

0. Cash & cash equivalents
Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to insignificant risk of
changes in value,

p. Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new
ordinary shares and share options and buyback of ordinary shares, if any are recognized as a deduction
from equity, net of any tax effects.

Equity shares are classified under Equity. Company has deferred the transactional / pre-ipo costs
{classified under Other Current Assets) till the allotment of share in the proposed IPO & the same will
be added to the Equity of the company.

g. Offsetting financial instrument
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle
financial asset and liability on a net basis or realize the asset and settle the liability simultaneously.
The legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparty.

r. Segments reporting
segments are identified having regard to the dominant source and nature of risks and returns and the
internal organization and management structure. The Company has considered as Business Segments
as Primary Segments.

(i). Segments Accounting Policies
The Company prepares its Segment Information in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the Company as a whole.

{ii). Inter - Segment Transfer

The Company generally accounts the Inter - Segment transfers at an agreed value of the transactions.
(iii). Allocation of Common Costs

Common allocable costs are allocated to each segment reporting according to the relative
contribution of each segment to the total of commaon costs. _

(iv). Unallocated Items | 9]

Unallocated Items include the General Corporate Im,::ome and Expense :tr-!ms which are not allocated
to any of the Business Segments.
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5.

t.

Earnings per share

Basic earnings per share

Basic earnings per share is computed by dividing the net profit after tax by weighted average number
of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights
issue to existing shareholders, share split and reverse share split (consolidation of shares).

Diluted earnings per share

Diluted earnings per share is computed by dividing the profit after tax after considering the effect of
interest and other financing costs or income (net of attributable taxes) associated with dilutive
potential equity shares by the weighted average number of equity shares considered for deriving basic
earnings per share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares including the treasury shares held by the
Company to satisfy the exercise of the share options by the employees.

Government Grant

Grants from the government are recognized when there is reasonable assurance that the Company
will comply with the conditions attached to them and the grant will be received. When the grant
relates to expense item, it is recognized as income on a systematic basis over the periods that the
related costs, for which it is intended to compensated, are expensed. Where the grant relates to
assets, it is recognized as deferred income and released to income in equal amounts over the expected
useful life of the related asset,

Employee Benefits

(1) Short— Term Employee Benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognized as an expense during the period when the employees
render the services.

(2) Post—Employment Benefits:

(a) Defined Contribution Plans:

The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognized as a liability. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excess is recognized as an asset to the extent that the
pre-payment will lead to a reduction in future payment or a cash refund.

(b) Defined Benefit Plans:

(i) Gratuity Scheme:

The Company pays gratuity to the employees who have completed five years of service with the
company at the time of resignation / superannuation. The gratuity is paid @ 15 days basic salary for
every completed year of service as per the Payment af/Gratlﬂv Act, LEI?E The liability in respect of
gratuity and other post-employment benefits is calt:uréted using the Pm]eﬁe;d Unit Credit Method and
spread over the period during which the benefit is expected to be derwpd ’{om employee’s service.
Re-measurement gains and losses arising from addusttments and, chq, ges in assumptions are

recognized in the period in which they occyr in Other C pm%h«@n-srﬁe 1/;:6me
-.______..,-o-"
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(c) Other Long-Term Employee Benefits:
Entitlement to annual leave is recognized when they accrue to employees.

v. Measurement of EBITDA
The Company has opted to present earnings before interest (finance cost), tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the Statement of Profit and Loss for the
period. The company measures EBITDA based on profit/(loss) from continuing operations.

w. Events after Reporting Date
Where events occurring after the Balance Sheet date provide evidence of condition that existed at the
end of reporting period, the impact of such events is adjusted within the financial statements.
Otherwise, events after the Balance Sheet date of material size or nature are only disclosed.

e
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Annexure : |
IND AS SUMMARY STATEMENT OF ASSETS AMD LIABILITIES (Rs in Lakhs)
Particulars Notes As at As at As at
J1st Mar.,, 2023 31st Mar., 2022 31st Mar., 2021
l.  ASBSETS
(1) MNon-curront assets
fa) Propery, Planl & Equipment 1 1,983.05 2,020,085 2142 57
{b) Right of Uso Assels : g 3
{c) Intangible Assets £
(d) Capial Woark-In-Progress
{2} Financial Assots
{i) Investments 2 AZ.50 30.00 30.00
(i) Loans - “
(i} Others Financial Assels | 17.35 17.55 1753
i Deferred Tax Assets (Net) 27 103.25 8315
(g} Other Nan-Current Assels 4 3754 0.14 1.38
Total Non-current Asscts 2,080.45 2,171.00 - 2,2T464
{2) Current assecls
{a} Inventories 5 1,820.32 1,299.04 20.08
(B} Financial Assets
(i} Invesiments - . -
{iij Trade Recenables & 1,431.73 18.14 4,40
(i) Cash and Cash Equivalonts 7 36.27 68.52 44,85
(v} Bank balances ciher than Cash and Cash Equivalents - - H
{v) Loans s
{vi} Others Financial Assets . : :
{c) Current Tax Assels (Net) ] 1536 B 46 Bgz.ar
(d) Other Current Assels 9 2.151.40 130,27 171 8B
Total Current Assots 5,702.19 1,562.43 30384
Total Assets - 7.762.64 305342 2ETHAR
. EQUITY AND LIABILITIES
Erjuity
(8) Fouiny Share capital SOCE 214,58 11.78 1378
() Oner Equity S0CE 2,150.96 180 12 13/ 88
Total Equity 2,365.55 201,80 149.71
Liabilitios
(1) Non-Current Liabilitios
(@) Financial Liaoilties
(I} Barrewangs 10 434,04 620 a4 892,57
yi) Lease §ehilities . .
(i} Oithar Financial Liabilitios n - - 103
(o) Provisions 12 1.91 114
(¢} Deferred Tax Liabilibes (Nef) 162,73
() Other Non-Current Liabiltos 13 - - 734
Total Nen-Current Liabilitios = 598 68 B20.14 8147
{2) Current Liabilitics
(a} Fimancaal Liabilitics
(i) Bortowings 14 4,016 80 1,180 07 1,393 71
[ii) Lease Liabilites - -
fiin) Trade payables
- Total Qutstanding Dues of Micro Enterprse and Small
Enterprises 15
- Tatal Cutstanding Dues of Crediors Other than Micre Fnilerprise
and Small Enterprises 15 535,22 a0 49 1023
[rwy Dther Financial Labalihes 16 .55 o 3432 40 94
(6] Cither Curroat Liabdlities 17 BE. 16 1.612.19 71.08
el Piovisons 18 162 68 50 1,34
(d} Curgnt Tax Liabalities (Net)
Total Gurrent Liabilities 4,818.42 2,931.08 1,517.30
Total Equity and Liabilitics 7,782.64 375342 ZETHAR

Soo accompanying notes in Annexure 'Vl to the financial statemens
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For VS5B & Associates

Chartered Accountants
Firm Registration No 121356
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Flace - Almedabad
Date :- 28M06/2023

For ard on behalf of the Board of direclors of Rajgor Castor Dervatives Limited
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Vasenthhal Rajpor  Parin Shah 24 Varun Patci
Dgclor Company Socratary Chiet Finanee
e
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RAJGOR CASTOR DERIVATIVES LIMITED

(Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED)

Annexure : Il
IND AS SUMMARY STATEMENT OF PROFIT AND LOSS {Rs in Lakhs)
Pisticibore NOtSS itV 2023 on HetMar, 2022 on Stet War 201
I. Revenue from operations 19 42 878 06 3,967 a74 66
Il Other Income 20 529 124 10 126 04
. Total Income (I +I1) 42,887.35 4,091.30 1,100.69
V. Expenses:
Cost of Matenais Consumed 21 38,962 46 -
Purchase of Stock-in-Trade 22 1,637 T8 4,960 20 475 66
Changes in Inventories of Finished Goods, Wark-In-Progress
and Stock-In-Trade 22 (73 47} (1,278 98) |2 36)
Employes Benaefit Expense 24 142 19 778 10.71
Financial Costs 25 154 62 22410 230.50
Deprecation and Amortization Expense 1 140 43 13710 13513
Other Expenses 26 1.057 24 am 1062
Total Expenses 42,021.55 4,059.21 1,352.66
V. Profit Before Exceptional ltems and Tax (Il - V) 865 A0 3209 (251.87)
VI. Exceptional tems = ”
Profit Before Tax (VII - VIIl) 865 B0 32.09 {251.97)
X. Tax Expense: 27
{1} Current Tax 152 74 501 =
(2] MAT Credit (107 33) (5.01)
(3) Deferred Tax Charge / (Credit) 265 98 (20 10) (71.78)
14)  Adustments of Tax relating to Earlier Years 5 = 2
Total Tax Expense 311.33 {20.10) (71.79)
Xl ProfitiLoss) for the period 554 47 52.19 {180.18)
Other Comprehensive Income
Items that will not be reclassified to Profit or loss in
Subsequent Periods
Items that will be reclassified to Profit or loss in Subsequent
Pariods
Other Comprehensive Income | (Loss) (Net of Tax)
Total Comprehensive Income for the period ! year =
Eaming per Equity Share: (Face Value Rs. 10/- per Share)
(1) Basic(nRs) Ann VI 210 44

{2) Diluted (in Rs.)

See accompanying notes in Annexure VI to the financial statements
In terms of our report attached

For VSSEB & Associates
Charlered Accountants

f.
M. No, - 109944 / '

UDIN: 23109944BGTKGL2093
Place :- Ahmedabad |
Date ;- 2806120 \

:- Ahmedabad
- 2BI0GI2023

44 29

(152.91)

Vasantbhai Rajgor

. Dwector
LAT45TOT

Parin Shah
Company Secretary

For and on behalf of the Board of directors of Rajgor Castor Derivatives Limited

CW ‘
CA Varun Patel
Chief Finance Officer
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|Farmarly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED)

Annexure : Il

D AS SUMMARY STATEMENT OF CASHFLOW STATEMENT (Rs In Lakh)
As at As at As al
PARTICULARS
31st Mar., 2023 31st Mar,, 2022 31st Mar., 2021

MNet profit ! [loss)] after taxation 564 47 52 19 (180.18)
Adjustmants for:

Deprecimion & pihel amorzed expenses 140 43 137 10 13613
Fnanca Cosis 154 92 223.30 229.52
(Gain} Loss on sale of Propery, Plant and Equipment 12 32y 414
Dederred Fnancal inlerest (Ind AS) = 081 094
Expected Credi Loss [0.31)

Lease Rental Income {Ind AS5) (0 ey (132)
Devidend Incoma [4 60y (4 50)

Prowision Tor Tasation 15274 5.01

Deterred Tax Labiiles (Assels) 265 08 {20 10} (7179
Met Profit before Working Capital Changes 1,261.41 i9z2.82 116.48

rki apital

Decrease! (incriasie) m mveniones (B30 28) {1.276 98) (5.96)
Decreass! (increase) n irade recenvables 11.413.28) (13 74} 61.00
Decreasel (increase) n Cumment Tax Assols {BT.01) (3 58) (24 80)
Decreass! (increase) m Financial assets 020 (002

Crecreassad {(increase) n oiher asseats {2.058 53) 42 81 51.41
Decreass! {increase) in odher non-current non-fnancsl assets

(Decreasa)l ncrease n Provisions 12 (k] 1.20
(Decreass ) increase n irade payables 444 73 BD 26 10.23
(Decreasa)l increase n Financial habdiles {26.77) (17 81 (358 B5)
(Decrease) morease n other liabities {1.516.03) 1.534 75 63.92
Qe Equaty adyusiments

Cash generated from operating activities (4,013.80) Tid.01 (BO.0B)
Income Tax Paid {5.01)

Met cash generated from operating activities [A) 14,018.80) T4 {B84.08)

i FROM

Fayment for Property, Planl, Equipment ROU Assets and Infangible

Assals (Including Captal Work in Progress, Capitsl Advance, Capaal | 108.05) {14 58) {50.BB)

Crediter and Retenlion Money)

Proceeds from Sale of Property, Plam

and equipmeant - o
Investment made » Equity Shares {12.50)

Dividend Income 4.50 4.50

Met cash used in Investing activities [B) [109.12) {10.08) *[46.B5)
CASH FROM FI

Proceeds from Isswe of Share Capital 1,608 18

Proceeds | |Repayment) of borrowings 264142 (47677 356,86
Finance Cost [incl inferest on Lease Liab. ) [154.92) (223,30 (228 52)
Mot Cash used in Financing Activities {C) s (fue.o7} 18730




Net increase in cash and cash equivalents (A+B+C) [32.24) 2388 3141

Cash and cash equvalents al the beginnng of the year u8 52 44,64 1324

Cash and cash equivalents a1 the end of the year 2828 ey "o

Cash and cash equivalents comprise
Balances wilh banks.

On cutrent accounts

354 13 25 30 26
Frenel deposis wilh mawnty of Iess than 3 months
Cash on hiand 32 69 55 27 14.40
Tolal cash and cash equivalents at end of the year 3627 68,52 4456
In terms of our report attached
For VS5B & Associates For and on behaifl of the Board of directors of Rajgor Castor Derivatives Limited
Charered Accounlants

Registration Mo 121 J}' 2
G -
Vasantbhai Rajgor  Parin Shah CA Varun Patel

Director  Company Secretary  Cheef Finance Officar
Din 0A745707




RAJGOR CASTOR DERIVATIVES LIMITED

(Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED)

IND AS SUMMARY STATEMENT OF CHANGES IN EQUITY

Annexure - IV

ART ; & EQUITY SHARE CAPITAL
(a) Statement of Share Capital (Rs in Lakhs)
AS at
31st Mar,, 2023 31st Mar., 2022 31st Mar., 2021
AUTHORISED
At the Beginning of the Year
{1.50,000 Equity Shares of Rs 10 each) 15.00 1500 1500
Increase [ Decrease dunng the year Q8500
(98,50.000 Equity Shares of Rs. 10 each)
Al the End af the Year 1.00:0.00 15.00 15.00
ISSUED
21.45 B35 Equity Shares of Rs. 10/- each (PY 1.17 833 Equily Shares of Rs. 10/- each) 214 58 11.78 1178
SUBSCRIBED AND PAID UP
21,45.835 Equity Shares of Rs. 10/~ each (PY 1,17,833 Equity Shares of Rs 10/- each) 214 58 11.78 1178
214.58 11.78 11.78

The Cornpany has one class of equity shares having a per value of Rs 10 each. The Shareholders are enfitied to receive dividend in proportion to the amount of paid up equity shares
held by them. The Company has not declared any dividend during the year Each sharehalder is entitied to vote in proportion to his share of pad up equity share capital of the
Company, except in case of voting by show of hands where each shareholder presant in person shall have one vole only Voting nghts cannat be exercised in respect of shares on
which any call or other sums presently payable have not been paid In the event of iquidation of the Company, the halders of equity shares will ba entitied to receive any of the

remaining assets of the Company after distribution of all preferential amounts. The distnbution will be in proportion of the number of shares held by the shareholders

Shares held by Holding/Ulttmate Holding/Subsidiaries and Associates of Holding & Ulimate Holding Companies The Company does nof have any holding or ultimate holding

Company as at 31st March, 2023,




During the year ended 31st March 2023, the company had made right issue of 3,598,375 equity shares having face value of Rs 10f- each fully paidup for cash at a price of Rs 80/- per
equity shares (including share premium of Rs 70/- per equity share) aggragating to Rs 35 94 Lakhs(Face Value) & Rs 251.56 Lakhs (Share Prermium) The aforementioned aguity
shares wers alloted on 18 November 2022

Duning the year ended 31st March 2023, the company had made right issue of 16 63 628 equity shares having face value of Rs 10/~ each fully pardup for cash at & pnoe of Rs 80/~ per
equity shares {including share premium of Rs TO/- per equity share) aggregaling to Ris 166 B6 Lakhs{Face Value) & Rs 1168.04 Lakhs {Share Premium). The aforementaned eguity
shares were alloted on 29 March 2023

(b} Reconciliation of the Number of Shares outstanding {in absolute numbers)
Particulars i ol el

st Mar., 2023 31st Mar., 2022 31st Mar., 2021

MNo.of Shares outstanding at the beginning of the year 117,833 117.833 117.833
Mo Shares Issued during the year 2.028,003

Mo Shares bought back dunng the year : .
Ma Shares outstanding at the end of the year 2.145 836 117.833 117.833
{c) Shareholders holding more than 5% equity share capital in the company {in absolute numbers)

{in terms of %) (in terms of No of Shares)
s it I Y AS at Asat As at

Nama'of Sharenioier e Misiare  3SUISE itstMar,2023  distMar,2022  3stMar, 2021
Anilkumar Vasudev Rajgor 104% 18 93% 3.90% 22,302 22 302 4,585
Maheshkumar Shankarlal Rajgar BE97% 20 90% 390% 148632 24 632 4 595
Pareshkumar Vaswdev Rajgor 551% 20.90% 3 90% 118,258 2461 4,595
Vasantkumar Shankarlal Rajgor 2828% 20.90% 3.90% 628381 24 611 4,585
Bmeshkumar Vasantkumar Rajgor 31.00% 2858% 2 Ba% 665, 267 3,392 3392
Jagrutiben Pareshkumar Rajgor B08% 390% 390% 173,345 4,535 4 535
Kiranben Maheshkurmar Rajgar B 04% 3 90% 3.90% 128,585 4,595 4. 5895
Zenishaben Anilkumar Rajgor 313% 3 90% 390% 67,095 4,595 4,595

Bhagyashn Brijeshkumar Rajgor 5.83% - - 125,000 - -
Mangalam Global Enferpnse Limited . . 51 01% . 60108

Shirshak Exm LLP - = 15 D% - . 17674




(d) Detalls of promaters holding shares

{in absolute numbers)

{in terms of %) {in terms of No of Shares)
AS at As at As at
AS at As at As at
Mame of Shareholder JstMar.,  31stMar, 31st Mar.,

2023 2022 2021 31st Mar., 2023 3st Mar.,, 2022 31st Mar., 2021
Brieshkumar Yasantkumar Rajgor 31 00% 2B8% 2 88% 665 267 3,392 3.392
Vasankumar Sharkarlal Rajgor 29 28% 20.90% 3.90% 628,381 24 31 4585
Maheshkumar Shankaral Rajgor 6.97% 20 80% 3.90% 149632 24,632 4,585

Az per records of the Company, including its register of sharehclders/members and ofher declarations receivad from shareholders regarding beneficial interest. the above

sharaholding represents both legal and beneficial ownership of shares

PART : B OTHER EQUITY {Rs in Lacs)
Particulars Reserves and Surplus Other Comprehensive Income
Retained Eamings Securities Premium Cashflow Hedge Reserves xMc_”ﬂﬂ_”__”_“n: Total

Balance as at 01st April 2020 (T0.09) 388.20 - - e
Prefit or Loss for the Year {180.18) - - (180, 18)
Securities Premium Credited on Share issue - -

Balance as at 315t March 2021 {250.27) 3BB.20 - - 137.93
Profit or Loss for the Year 52149 - - 52 19
Secunties Premium Credited on Share issue - -

Balance as at 31st March 2022 (128.08) 3BB.20 - - 180,12
Prafit ar Loss for the Year 554 47 - - . 554 47
Securibes Premsum Credited on Share issue 1.419 60 - 1.418 60
Less Expenses forissue of Fresh Capital {13 23) - {13 23)
Balance as at 31st March 2023 356.39 1.784.58 2,150.96

In terms of our report attached

—
- —

For VS5B & Associates
Charnered Accountants
m Registration N
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Partner)
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RAJGOR CASTOR DERIVATIVES LIMITED

{Formerly Known as RAJGOR CASTOR DERIVATIVES PRIVATE LIMITED)

Annexura VI

NOTES FORMING PART OF FINANCIAL INFORMATION {Ps in Lakhs)
NOTE : 1 PROPERTY, PLANT AND EQUIPMENTS - i
Facto Residential Electrical Plant & Computer 3 Office Furniture &

F s iyt Building Gullding, . -WuMiNoh  WEchiodly - Sqdpend . TOES oo Fixture i
CostDeamead cost
Al D1 April 2020 137.68 503 B8 27.13 B8.61 1.683 85 061 12 56 2.435.12
Adddions - - 50 Ba& 50.88
[hsposats § Adjusimeants - - . - (8 73§ - - {8.73)
At 31 March 2021 137.68 503.69 713 69.61 1.726.11 0.61 12.56 - 247738
Addifions - - - 14 58 - 14.58
Disposals { Adjustmeants 2 - = = e
At 31 March 2022 137.68 503.69 2713 59.61 1,740.69 0.61 12.56 - . 2.481.96
Addilions 39.683 1733 5039 - 028 0 40 108.05
Disposals | Adjustments - - . - (5. 40) - - : {5.40)
A 31 March 2023 137.68 543,32 2743 B6.24 1,785.68 0.61 12.56 0.28 0.40 0.03
Depreciation and impairment
AL D1 April 2020 - 25 58 081 5,47 166 .63 018 156 200.23
Depreciation charge for the year - 15 84 048 3.30 11372 015 148 135.13
Reversal on Disposal [ Adjusiment . - (0 56} - - __{0.58)
At 31 March 2021 4152 130 8.77 279.80 0.37 05 334 B0
Deprecation charge for the year 16 00 045 329 11568 019 148 137 10
Reversal on Disposal ! Adjusiment - . . . - .
Al 31 March 2022 57 52 178 12.05 395 46 055 4 53 - 471,81
Depreciation charge for the year 1631 048 3.20 118.18 002 1 48 002 003 140,43
Reversal on Disposal | Adjustment . - - (0. 79) . - (0,79}
At 31 March 2023 73.83 227 15.95 512.85 0.58 6.02 0.02 003 611.55
Net Carrying Value 4 e
Al 31sl March 2023 137 68 460 48 24 B T0.28 1,272.83 003 .54 027 0 36 1,983.05
Al 318 March 2022 137 .68 44616 2534 57.56 1,345.23 005 803 2,020.05
At 3181 March 2021 137.68 4B2.17 2583 G0 84 1,448 31 024 851 2,142,857

1. The title deeds of immovable properties (other than properties where the Company 15 the lessee and the lease agreements are duly execwied in favour of the lesses) are held i the name of the Company
2 Certain property, plant and equipment are pledged against borrowings, the details ralating to which have baen ummnm.ﬁmnﬁﬁm 34
- .




NOTE 2: INVESTMENTS

AS at
J1st Mar., 2023

As at
J1st Mar,, 2022

As at
31st Mar., 2021

Investment in Equity Instruments (Mehsana Urban Co Op Ltd Eq. Shares)

Unguoted - Others (Fair value through Other Comprehensive Income) 42 50 30.00 3000
1,70,000 (31 March 2022 - 1,20,000 & 31 March 2021 - 1,20,000) - (Fully Paidup) of
K% 25 each.
Cost is representing and taken as equivalent to Fair Value.
Total 42.50 30.00 30.00
NOTE 3 : OTHER FINANCIAL ASSETS (NON-CURRENT)
AS at As at As at
: 31st Mar,, 2023  31st Mar,, 2022  31st Mar., 2021
Security Deposit 17.35 17.55 17.53
Total 17.35 17.55 17.53
NOTE 4 : OTHER NON-CURRENT ASSETS
AS at As at As at
31st Mar.,, 2023 31st Mar., 2022 J1st Mar., 2021
Capital Advances 3748 . 2 =
Other Advances / Receivables . . 1.38
Prepaid Expense 0.06 014
Total 37.54 0.14 1.38
NOTE 5 : INVENTORIES
AS at As at As at

31st Mar., 2023

J31st Mar., 2022

31st Mar,, 2021

At lower of cost or net realizable value

Raw Maternals 836.29
Waork-In-Progress 344 14 4 E
Finished Goods 386.19 1,299 04 20.06
At Cost
Stores And Spares (Including Chemical, Fuel & Packing ) - -
Packing Materials 36271 -

Total 1,928.32 1,299.04 20.06
Inventones are hypothecated o secured working capital faciliies Trom Bank (Refer Mote No - 34)
MNOTE 6 : TRADE RECEIVABLES

AS at As at As at

31st Mar., 2023

J1st Mar., 2022

31st Mar,, 2021

Trade Receivables
Secured, Considered Good

1,431.99

498

Unsecured, Considered Good 18,71
Unsacured, Considered Doubtful
Loss:
Impairment for Trade Receivable under Expecled Credil Loss 0.26 057 0.57

Total 1,431.73 18.14 4.40
Trade Recevable stated above include debis due by;

AS at As at As at
31st Mar., 2023  31st Mar,, 2022 J3ist Mar., 2021
Directors™
Other officers of the Company®
Firm{ Company in Which some of the Directors and Company are Partner { Member
Fajgor Froteins Limited 978
928 o . .

Motes:
1. Trade Receivable has been taken as certilicd by the Management of the Company.
2 Provisioning for Expecled Credit Loss has becn done as per guidance of Ind As 109

3. For details of Trade Receivable with Relaled Pardy, Beler Note no. 28 Related Parly Disclosures.

4 Trade Receivables are Ganerally non interest bearing.

G, Movement in Expected Credit Loss Allowonz2 of Trade Recovable:

5. Trade Receivables are hypothecated 10 secured working carital facilites from/t nk(Refer NG M -
i .f(. Yeaem \ TF
|

L




AS at As at As at
Particulars J1st Mar., 2023 31st Mar., 2022 31st Mar., 201
Balznce at beginning of penod / Year 057 057 057
Additions i 2 R
Reduced {0.31) - -
0.26 0.57 0.57
Trade Receivable Ageing Schedule:
Trade Receivable Ageing as at March 21, 2023
Outstanding for Following Periods from due date of Payment
Pariculars Unbilled / Not 0-6 6-12 1-2
. T g R IS 2-3 Years Above 3 Years Total
Lindisputed Trade Receivable -
Considered good . W 3267 342 - - 1,431.99
Undisputed Trade Receivable -
Considered Doubtful = . Z = 3 v L
Disputed Trade Receivable -
Considered good = 5 z = - .
Disputed Trade Receivable -
Considered Doubtful . N 5 y . < "
Total - HENaNE 3267 3.42 - - 1,431.99
Trade Receivable Ageing as at March 31, 2022
Outstanding for Following Periods from due date of Payment
Pariculars Unbilled / Not 0-6 6-12 1-2
s R Niate 2-3 Years Above 3 Years Total
Undizputed Trade Receivable -
Considered good . 11.07 4.25 3.40 z z 18.71
Undisputed Trade Receivable -
Considered Doubtful = 1 g . . .
Disputed Trade Receivable -
Considered good . L il 3 s .
Disputed Trade Receivable -
Considered Doubtful . a i 5 “ " 5
Total - 11.07 4.26 3.40 - - 18.71




Trade Receivable Ageing as at March 31, 2021

Pariculars

Outstanding for Following Periods from due date of Payment

Unbillod / Mot 0-6 6-12 1-2 2-3 Years Above 3 Years Total
Undisputed Trade Receivable -
Considered good 0.87 0.85 325 - - 4.98
Undisputed Trade Receivable -
Considered Doubtful % 5 = 3 i
Disputed Trade Receivahle -
Considered good " - " - . -
Dispuled Trade Recsivable -
Considered Doubtful . g L . y . .
Total - 0.87 0.B5 3.25 - - 4,98
NOTE 7 : CASH AND CASH EQUIVALENTS
AS at As at As at
31st Mar., 2023  31st Mar,, 2022 31st Mar., 2021
Cash And Cash Equivalent
Cash On Hand 3268 8527 14 40
Balances With Banks
In Current Account 3.58 13.25 30 .26
In Deposit (Having Original Maturity Less Than Three Months) - - .
Total 36.27 68.52 44,66
NOTE 8 : CURRENT TAX ASSETS
AS at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
Prepaid Income Tax / TDS { MAT Credit (if any) 163.46 66,46 62.87
Total 153.46 66.46 62.B7
NOTE 9 : OTHER CURRENT ASSETS
AS at As at As at
J1st Mar., 2023 31st Mar., 2022 31st Mar., 2021
Advance Given fo Suppliers 2.138.70 B3.63 5.48
Prepaid Expenszes 425 0.08 10.44
GST Receivable - 63.85 153.35
Other Advances 8.45 270 2.58
Total 2,151.40 130.27 171.85
NOTE 10 : BORROWINGS (Non-Current)
AS at As at As at
31st Mar., 2023 31st Mar,, 2022 31st Mar., 2021
{A) Term Loan
(i) From Banks
Secured:
Industrial Term Loan - The MUCO Bank 339.47 453.97 584 14
Machinery Term Loan - Tha MUCO Bank 04 57 15917 215.70
MUCO Term Loan Afc - 7.3 92.73
Unsecured: - i =
Total 434.04 620.44 B92.57
NOTE 11 : OTHER FINANCIAL LIABILITIES (Non Current)
| ~ AS at As at As at
/ R ASC e JMstMar,, 2023 31st Mar,, 2022 31st Mar., 2021
Rent Deposit [ =, i \ : = 10.38
Total - - 10.38




NOTE 12 : PROVISIONS {(Non Current)

AS at As at As at
o 3ist Mar., 2023 31st Mar., 2022 31st Mar., 2021
Pravision for Gratuity 191 - 0.25
Provision for Leave Encashment - - 081
Total 1.91 - 147
NOTE 13 : OTHER NON CURRENT LIABILITIES
AS at As at As at
31stMar., 2023 31st Mar., 2022 31st Mar., 2021
Deferred Lease Deposit - - 7.34
Total - - V.34
NOTE 14 : BORROWINGS {Current)
AS at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
n Repayable on demand
(i) From Banks
Secured:
The Mehsana Urban Co ap Bank OD Alc - 0047 3,489.56 500.30 #
Unsecured: - _ .
(ii} From Others
Unsecured:
Inter Corporate Deposit 233.49 47.73 734 .56
(B) From Related Parties
Secured = i
Unsecured :
Loan from Directars - 151.06 203.46
Loan from Directors Relatives 102.10 23414 235.52
Current Maturities of Non-Current Borrowings
Current maturities of Long - Term Debt 191.74 255.83 22018
Total 4,016.89 1,189.07 1,393.71

“For details of Borrowings From Related Party, Refer Note no. 28 Related Party Disclosures

“For details of Security provided against borrowings Refer Note no. 34 Security against Borrowings Disclosures,




NOTE 15 : TRADE PAYABLES™

AS at As at As at
J1st Mar., 2023  31st Mar., 2022 31st Mar., 2021
Total outstanding dues of micro, small and medium enterprises” 3 - z

Total outstanding dues of creditors other than micro. small and medium enterprises 535.22 90.49 10.23

Total 535.22 90.49 10.23

* The disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 have been made in respect of such vendors to the
extent they could be idenfified as micro and small enterprises on the basis of infarmation available with the Company

** Other Disclosures required which has been as follows

(2} Dues to micro and small enterprises - As per Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED’ Act)
AS at As at As at
HstMar,, 2023  31st Mar., 2022 Jist Mar,, 2021
The Principal amount and the interest remaining unpaid to any supplier as at the end of
accounting perod f year;

-Principal

-Interest

The amount of interest paid by the buyer under the Act along with the amounts of the

payment made to the supplier beyond the appointed day during each accounting period - -

The amount of interest due and payable for the period / year (where the principal has

been paid but interest under the Act not paid); - - -
The amount of interest accrued and remaining unpaid at the end of accounting period /

year, and - =

The amount of further interest due and payable even in the succeeding year, until such
date when the interest dues as above are actually paid to the small enterprise, for the
purpase of disallowance as a deductible expenditure under section 23, - =

{b) Trade Payable Ageing Statement

Trade Pavable Ageing as at March 31, 2023

Outstanding for Following Periods from due date of Payment
Pariculars Unbilled  0-1 1-2

INotdte Fear ears 2-3 Years Above 3 Years Total
MSME = E - 5 :
Others 1081 524.30 012 - = 535.22
Disputed Dues -MSME - - = - = *
Dizputed Dues - Others - . g : 2 "
Total 10.81 524.30 0.12 - - 535.22
Irade Payable Ageing as at March 31, 2022
Outstanding for Following Periods from due date of Payment
s TR EES T Lveel sbsvee Y
MSME i & i E a
Others 139 - - - 1,116.27
Disputed Dues -MSME = - “ - : -
Disputed Dues - Others = . z = 0 =
Total 1.39  #aEE - - # 1,116.27
Trade F‘a:abla AEuing as at Eﬁh 31 @
Outstanding for Following Periods from due date of Payment
Pariculars Unbilled  0-1 1-2
IR e Vinrs 2-3 Years Above 3 Years Total
MSME . - i & s =
Others 1.75 B.47 - - - 10.23
Disputed Dues -MSME & - 4 = z i
Disputed Dues - Others . e - - - - s %
Total 5 1.75 8.47 - - - 10.23
. Y ~ LY o ™ 1
MOTE 16 : OTHER FINANCIAL LIABILITIES \ 74\ / o

31stMar., 2023  31stMar., 2022  31st Mar., 2021

[ | ' )] f ;, AS at As at As at
|
2] ! |
[}




Creditors for Capital Goods

7.55 34 32 4094
Total 7.55 34.32 40.94
NOTE 17 : OTHER CURRENT LIABILITIES -
T AS at As at As at
J1ist Mar., 2023 31st Mar., 2022 31st Mar., 2021
Advance from Customers 7390 1,606.22 67 54
Deferred Lease Deposit - - 1.32
Statutory Dues (Including provident fund, tax deducted al source, Goods and Service Ta 2226 597 2.22
Total 96.16 1,612.19 71.08
NOTE 18 : PROVISIONS (Current)
AS at As at As at
JstMar., 2023  31st Mar,, 2022 31st Mar., 2021
Provision for Income Tax 152.74 501 -
Provision for Gratuity 0.27 - -
Provisign for Expenses / Interest not due 9.58 - 1.34
Total 162.59 501 1.34




NOTE 18 : REVENUE FROM OPERATIONS

For the year ended  For the year ended  For the year ended
an 315t Mar,, 2023 on 318t Mar., 2022 on 315t Mar., 2021
Sale of products (Domestic) 42 BB2 85 382022 B45 30
Export Sales + = .
42 BEZ 85 3.820 22 849 30
Other operating revenues:
Leasa Rental Income (Dperating Lease) 288 136,82 125 38
Cash Duscount - 1017 -
Compensation on Qrger Cancellation 12.33 - -
1521 14698 125 36
Tatal 42 8TE.0E 3.967.21 974,66
NOTE 20 : OTHER INCOME
For the year endoed For the year ended For the year ended
on 315t Mar., 2023 on 31st Mar,, 2022 on 31st Mar., 2021
Corporate Guaraniee Commission incomea g o4 10 05
Engineenng Senace (Hexane) - 106.43 11598
Interes! Incoma 237 4.18
Dividéend Income 4.50 4 50
Gain on Sale of Fed Asset 232 - -
Othar Non-Orperating Income g10
Tatal 9.2% 124.10 126.04
NOTE 21 : COST OF MATERIALS CONSUMED :
For the year ended  For the year ended  For the year ended

on Jist Mar., 2023

on 315t Mar., 2022

on 3st Mar., 2021

Opaning Stock OF Raw Material

20227

Transfer From Firighed Goods for Manufactuning -
Purchase - Raw Matarial 30,520.43
Chlosing Stock OF Raw Material TB1.7S -
Tatal (A) 36,060 94
Purchase Expenses - -
Tatal (B) = z
Opening Stock Of Packing Matenal % %
Transfer Fram Finished Goods for Manufactunng 351.06 -
Purchase Packing Materials 13.18 =
Clesing Stock Of Packing Material 36271 -
Tatal (C) 1.51 <
Total (A+B) 38,962.46 2
NOTE 22 ;: PURCHASE OF STOCK IN TRADE
For the year ended  For the year ended  For the year ended
on 31st Mar,, 2023 on 3181 Mar., 2022 on 315t Mar., 2021
Purchase of Fimshed Goods Traded 1,637.79 4 860,20 975 66
Total 1,637.79 4.960,20 975.66
ROTE 23 : CHANGE IN INVENTORIES: 0 -
For the year ended  For the year ended  For the year ended

b on 31st Mar., 2023 on 31st Mar,, 2022 on 31st Mar., 2021
Opening stock of finished goods /
Trading Goods 1,289.04 20.06 1010
Transfer to Raw Matenal /
Consumables for Manufacturing 542 18 %
Less: Closing stock of finished
Qoods [ Trading Goods 73032 1.299.04 20.06
{Increase)iDecrease in stock (73.47) (1,278 98) {8.86)




NOTE 24 : EMPLOYEE BENEFIT EXPENSES .

For the year ended  Forthe yearended  Forthe year ended
i on J1st Mar., 2023 on 315t Mar., 2022 on 31st Mar, 2021
aalary, wages and Banus 12319 TTE 855
Diwrector Remunerabion 600 - -
Cantribution ta PF and Other Funds 611 =
Current Senvice Cost 218 T4F
Staff walfare expenses 471

Total 142.19 7.78 10.71

HOTE 25 ; FINANCIAL COSTS

For the year ended  For the year ended  For the year ended

an 31st Mar., 2023 on 31st Mar., 2022 on Jist Mar., 2021
Interest expense:
On Tesm Loans from Banks BY 31 9859 132.05
On OO0 ¢ CC & Other Borrowing from Banks 47 75 0.30 =
On Other Borrowing 1835 115.15 BS.0D
0On Lease Liabilties - 081 038
On Others 0&a 000
Bark and Other Finance Charges 063 915 B a7

Tatal 154.92 224,10 230.50

NOTE 26 : OTHER EXPENSES

For the year ended  For the year ended  For the year ended

on 315t Mar,, 2023

on 31st Mar., 2022

on 31st Mar., 2021

Manufacturing & Service Cost

Fower & Fual

Loading-Unioading Expensas

Factory Lease Rent Expenses

Consumption of Chemical and Cansumables
Facoiry and Office Expensas

Facking Matenal Expenses

Repair and Maintenance

- Plant & Equipment

Administrative and Selling & Distribution Cost
Business Development and Fromabon Expenses
Legal / Fillng / ROC Charges

Professional and Consuflancy Fees

Trading Expenses

Othar Expenses

Printing & Stationery Expenses

Office Lease Rent Expenses

Fine and Penalty

Insurance Expensas

Loss on Sale of Fixed Assests

G5T Expenses

Brokerage, Commussion and Service Charges
Frmght and Transportation Expenses
Traveling & Conveyance Expense

Testing Analysis Fees Exp

Storage Charges

Rales & Taxes

Repair and Maintenance Others

Security Expense

Provision for Expected Credit Loss

23092
86.51
48 00

247 34
1387
1109

44 76
692.48

034
24 42
345

15 B4
067
2,50
170
172
.94
850

269,57

15,74
133
450
098
043
4 44
{0 a1)

364,76

10.62

1.057.24

10.62




NOTE 27 : INCOME TAXES
_|A) Deferred tay relates 1o:

Particulars A5 at As at As &t
3=t Mar., 2023 31st Mar., 2022 31zt Mar,, 2021
Deferred Tax Assets
On Unabsorbed depreciatan & 177 6B 194 BS
O Fanr valuation of financial iInstruments = - =
On Expected credit loss on rade recevaba o.ov7 . -
On prior period erors o .
On Pralimanary Expensas . oom ooz
On 438 | 40A(7) 1.41 : 041
On Leases B :
On praperty, plant and eguipment
On provision of Gratuity ! Leave Encashmant = &
On Others - - -
Total (A) 1.48 177 69 18532
Deferred Tax Liabilities
On property, plant and equipmeant 156 31 B7 B3 109 22
On Term Loan 780 & 61 255
On Expected credit loss on trade recervable - - D15
On Leases - - 025
On amortisation of fransaction cost on DoMowINgs - -
On revaluation of Dervative Asset measured a1 Fair Value through Porl & - -
On Revaluaton of Fareign Currency Monetary tems {Debtors) = s -
On Others - - -
Tolal (B) 164.21 74 44 11217
Deferred Tax Asset [ Liabilities (Net) (162.73) 103,25 8345
Reconciliation of DTA [ DTL
PartisGises As at Asg at As at
31st Mar,, 2023 31st Mar., 2022 31st Mar., 2021
Opening DTA / (DTL) 103.23 8315 11.368
Deferred Tax Income ! (Expense} (265.98) 20.10 71.79
Othver Equity - -
Closing DTA / (DTL) {162.73) 103 .25 B3.15
(B} Income Tax Expense
Particulars Asg at As at As at
Jist Mar, 2023 31st Mar., 2022 31st Mar., 2021
Current taxes 15274 M -
MAT Credit {107.39) {5.01)
Adjustments in respect of current income {ax of Previous Year = - -
Dederred tax (Charge) / Income 26508 (20.10) (71.79)
Income Tax expense reported in the statement of Profit or loss 311.33 (2010} (71 78]
(€} Income tax expense charged to OCI
A5 at As at As at

Particulars

31st Mar., 2 1 r., 2022 31si Mar., 2021

Cash Flow Hedge Reserve

Income tax charged to OCI




{0} Unrecognised Deferred tax assets

Particulars

As at As at As at
31st Mar,, 2023 31st Mar. Hst Mar., 2021

Deferred tax asset

Deferred tax assel on busingss losses
Deferrea lax asse! an unabsorbed depreciatan
e Unrecognised deferred fax assat

On urwinding of interest on borrowngs from related paries

On Fair valuafion of Secunity deposits grven

Deferred tax liability

On Fair valuation of interest free borrowings from related parties

Tatal

{E} Balance Sheet :

Particulars

As at As at As at
315t Mar., 2023 315t Mar,, 2022 31st Mar.. 2021

Provigion for Income Tax
Taxes Recoverable (Curment Tax Assets)

152 74 sm -
153 46 G 48 G287

0.72) {6145 (62 87}




NOTE 28 : RELATED PARTY DISCLOSURE UNDER IND AS 24

Tnz Managemeant has wentified the followng entilies and ndividuais as related parties of the entity for he purpose of reponting as per Ind AS 24 -
Ralated Party Transactions. which are as under

(i} MName of related parties and description of relationship with whom transactions made :

S
Hc: Mame of Related Party Relationship

Rapgor Prodeins Limited

Rajgor Agro Limited

Rapgor Industries Private Limited

Exanil Refinery Privale Limiled Entities over which Directors or KMP of the company or thelr
TTL Enterprisas Limited close members are able to exercise significant

Brijesh Trading Co. influenceicontrol (directly or indirectly)

Jay Chamunda Coltex Industnes

b - B R A LR

Cease to be Related Party
Mangalam Global Enterprise Limited from 01st Jan.. 2022

(=]

8 Vasantkumar Shankarial Rajgor Whaole time Director
10 Brijeshbhai Vasantkumar Rajgor Managing Director
11 Maheshkumar Shankarlal Rajgor Director
12 Parin Nayanbhai Shah Company Secretary
13 Varunbhai Ajaybhai Patal Chief Finance Officer
Cease 1o be Relatad P .

14 Chanakya Prakash Mangal from O1st Jan.. 2022 Y \Whale time Director
Cease o be Related Party Director

15 Chandragupt Prakash Mangal from 01st Jan., 2022

14 Induben Vasantkurmar rajgor
15 Bhagyashriben Brijeshbhai Rajgor
16 Pinalban Raval
18 Rahulbhai Vasantkumar Rajgor
20 Shrisha Brijeshbhai Rajgor
21 Gitaben Hareshkumar Dave
22 Daxaben Shaileshkumar Pandya
231 HKanchan Pradipkumar Dave Close members of the family of directors or Key managerial
24 Kiranben Maheshkumar Rajgor Persannels
25 Dharaben Maheshkumar Rajgor
27 Arnun Mahashkumar Rajgor
28 Shankarlal Rajgor
Cease to be Related Party

28 Rashmi Mangal from 01st Jan., 2022
Cease to be Related Party
29  Wipin Prakash Mangal from 01st Jan., 2022




fii} Related Farty Transactions :

:;‘ Name of the Related Party Transactions 31st March, 2023 31st March, 2022  31st March, 2024
Relation - Entities over which Directors or KMP of the company or their close members are able to exercise significant influencefcan m[
1 Rajgor Proteins Limiled Purchase of Goods 181588 1.263.47
Sale of Goods 521345 276.98
Lease Renl Income - 36.00
2 Rajgor Agro Limiled Purchase of Goods 4 60684 - =
Sale of Goods 4626 5 &
Lease Renl Expense 0.90 = -
3 TTL Enterpnses Limited Purchase of Goods 47919 - B
Sale of Goods 7560 - -
4 Brijesh Trading Co. Purchase of Goads T221 44 - -
Sale of Goods 7617 - -
Lease Renl Expense 1.60 i &
Director's Remuneration 5.00 e =
5 Mangalam Global Enferpnse Limited Sale of Goods 506.72 285916 84832
Sale of Services - 106.43 115.09
Commission Income - B8.98 10.05
Lease Rent Income . 97.94 122.48
Interest Paid:
- on loans and advance - 70.88 42 .50
- Ind AS - 0.81 D98
Relation - Executive Directors ;
8 Brjeshbhai Vasantkumar Rajgor Interest Paid . 19.16 24.41
9 ‘asanlkumar Shankarial Rajoot Lease rent Income .96 0.96 0.96
11 Maheshkumar Shankarlal Rajgor Lease Renl Income 0.96 0.6 (.96
Purchase of Goods . % 138
12  Chanakya Prakash Mangal Interest Pad . 3.52 415
Lease Renl Expense . 0.72 1,16
13 Chandragupt Prakash Mangal Interest Faid E is52 415
Lease Renl Expense - 0.20 -
Relation - Chose m f the family of di s ;
28 Rashmi Mangal Interest Paid . 352 415
29  VWipin Prakash Mangal Imerast Paid - 0.50 3.29




(iii} Summary of Related Party Transactions

Sr__ Nature of Transaction J1st March, 2023 31st March, 2022 31st March, 2021
1 Saie of Goods B.918 18 3.136.13 B48.32
2 Sae of Services . 106 43 115.99
3 Purchases 1422335 1.263 .47 1.33
4 Commission Incomsa - B as 1005
4 MEIS License Sales 1 . =
5 Salary and bonus 6.00 i y
& Corporale Guarantes given g 5 ~
T Directars Sitting Fees . > =
8 Confract Setllemeant . _ _

9 Donation . 2 2

10 Brokerage paid . d )
11 Interest Eamed - - -
12  Intarest Paw - 110.91 83162
13 Purchases of Fixed Assel-KPT & CWIP - - -

14 Loan given to employees - - -
15 Rent Paid 2.50 0.92 1.16
16 Rent Receved 1.92 135.86 124 .40
17 Loansfadvances given (MNet)

TOTAL 23.151.86 4,.782.70 1.184 61

(i)  Year End Balances

Sr Malure of Transaction 31st March, 2023 31st March, 2022 31st March, 2021

1 Borrowings

Mangalam Global Enterprise Limited - - 691.37
Rajgar Industries Private Limited 180.51 - -
Brijash Trading Co - 83.52 113.25
Chanakya Prakash Mangal - 34 27 60.10
Chandragupt Prakash Mangal . e 30.10
Induben Vasantkumar rajgor . 35.00 35.00
Rahulkhal Vasantkumar Rajgor . 4061 40,61
Kiranben Maheshkumar Rajgor - 35.00 35.00
Rashmi Mangal - 3327 30,10
Vipin Prakash Mangal - 4.76 .3
Shankarial Rajgor 15.50 15.50 15.50
Maheshkumar Shankarlal Rajgor 4350 - -

2 Trade Receivables
Mangalam Global Entarprize Limited B 937 0.87
Maheshkumar Shankarial Rajgor 227 312 113
Vasantkumar Shankarlal Rapgor 227 312 113
Rajgor Proteins Limited 924 . -

3 Trade Payables
Rajgor Proteins Limited - £58.14 -
Rajgor Agro Limited 38.42 . .
TTL Enterprises Limited 13.76 . -

4  Advance from Customers
Mangalam Global Enterprise Limited 71.08 80.45 67 54
Brijesh Trading Co - 1.025.77 =

5 Rent Security Deposit Held
Mangalam Global Enferprise Limited (*) - - 20.00
Chanakya Prakash Mangal (*} - - 0.18
Chandragupt Prakash Mangal (%) . 0.20 =

(") The Above amount of Security depasit is the amownt given as per agreement, However, the same has been carried at amorised cost.

1 Al related party fransactions entered dunng the-year were in ordinary course of business and are an arm's length basis.




Note 29 : Employee Benefits

The Company has the following post-employment henfit plans

A, Defined Contribution Plan
Caontnbution to definea contribution plan recogmiseo a2 expense for the year 1s as under

Particulars As at Aot s At
31st March, 2023 31st March, 2022 31st March, 2021
Provident & Other Fund {Defined Contribution Pian) 5 AT s .

B. Defined Benefit Plans

Gratulty:
(t} The Company adminsters its employee's gratuty scheme unfunded habilkty. The present value of the liabilidy for the defined beanefit
plan of gratuity obligation is determined based on projected uni credit method

Particulars As at As at As at
415t March, 2023 31st March, 2022 31st March, 2021

Changes in Present value of Benefit Obligations
Present value of Benefit Obligations (Opening)

Current Service Cost 218

Interest Cost £ "

Benefits Paid - & .
Actuarial lnsses (gains) - - -
Present value of Benefit Obligations (Closing) 218 - -

Changes in Fair value of Plan Assets

Fair value of Plan Assets (Opening) E %

Expected Return on plan assets = 3 .
Contribulon by employer - . .
Benefits pasd = ; g
Interest income - - =
Fair value of Plan Assets (Closing) = - -

Details of Experience adjustment on plan assets and

liabilities

Experience adjustment on plan assels =
Experience adjustment on plan liabilities -

Bifurcation of Present value of Benefit chligations

Current - Amouni due within one year 027
Mon-Currant - Amount due after one year 1.91

Total 218
Amounts recognised in Balance Shoet
present value of benefit Obligation {(Closing) 218 - %
Fair Walua of Plan Assets (Cloging) - - =
Met Liability / {Asset) recognised in Balance Sheet 218
Expenses recognised in Profit and Loss
Current Servece Cost 2.18 - -
Interest Cost

Expected return on Plan Assats F : Z
Met Actuanal losses / (gain) recognised in the year 4 = .
Expenses recognised in Statement of Profit and Loss 218 : -

Actuarial Assumptions

Discount Rate (%) 7.40% . -
(Discount rate used for valuing liabilities based on yelds (as

on valuation date)

Salary escalafion Rate (5) 7 0%

(Estimates for future salary increase are based on inflation,

seniority, promitian)

Retirement Age 58 - =

C. Other Long Term Employee Benefits

Leave Encashment:
(i) The value of obligation i5 determined based on Company's keave palicy

(i) The Leave obhgations cover the Company's kabity for earned leaves. Amount of 81 438/ has bean recogmised in the siatement of
profit and kass

fiii) Amount Recognised in B‘“"’EE Ehgl

s B R AG, Asat Asal As At
L i / :_.___:\\;151 March, 2023 31st March, 2022 31st March, 2021
Benefit Obligation : Non-Current = - =
Benefit Obligation  Current ¥y 0.81

-




MNOTE : 30 DISCLOSURE UNDER IND AS 116 (as Lessor)

1 Types of Leases:
Lease Contracls are classihed as Operabing Lease Contracts durng the year under auod

2 Lease Income Recognised:

Lease income

:r Particulars of Lease Contracts recognised in
[+]
the Year
1 Maneshbhai S Rajgor 0.96
2 Vasantbhan S Rajgor 096
3 Pareshbhal 5 REI_EDI’ .96

NOTE : 31 DISCLOSURE UNDER SECTION 185 AND 186 OF COMPAMIES ACT, 2013
No matters ane required to be disclosed under this head as identified by the management of the Company for the reporing periods

NOTE : 32 BALANCE CONFIRMATION OF RECEIVABLES
Confirnation letter have not been obtained from all the Parties in respect of Trade Receivable, Other Non-Current Assets and Other Current

Assels Accordingly, the balances of the Accounts are Subject to Confirmaban. Reconciliabon and Consequential Adjustments, i any

NOTE : 33 BALANCE CONFIRMATION OF PAYABLES
Confirmation letter have not been obtained from all the Parties in respect of Trade Payable, Other Non-Current Liahilities and Other Cusrent
Liabibes Accordingly, the balances of the Accounts are Subject to Confirmation, Reconciiaton and Consequential Adjustments, if any




NOTE: 34 Security against Borrowing Disclosures

Amount o/fs
5r. 1.31-03-2023
N f the Lender i
No. T 2. 31-03-2022 R

3. 31-03-2021

Security

1 The Mehsana Urban Co. 1 490.88 Sanctioned’ 850 lakh
Cperative Bank Ltd - 2 50235
Industrial Term Loan 3 682 54 Int.- 12% p.a

2 The Mehsana Urban Co. 115579 Sanctioned” 350 lakh
Operative Bank Lid. - 2 21674
Machinery Term Loan 3 2ron Int.- 11.50% p.a.

Primary Security:

1
2

D P NOTE

Letter  Of Instaliment Vith
Acceleration Clause

Security Pdc Of Loan Amount Along
With Letter

Board Resolution noting of Bank loan
charge with ROC & CERSAI
Agreement of Machinery Loan

Collateral Security:
Equitable mortgage of -

1

2

10
1

Plot NO. 355 P1 & 355P1/PQ,
KAKRANA ROAD DIST HARL

Plot no. 37 & 38 , Shyam Bunglows,
Padmanath Chokdi, Patan

Flot no. 47 & 48, Chamunda Magar
Society, Harij

Plot no. 45 & 46. Chamunda Magar
Society, Harij

Plot Mo, 371, Plot no. 443 to 451,
GraenPark Soceity, Harij

Plot Mo. 534, Plot no. 459 to 467
Green Park Soceity, Harij

Piot Mo.
1.2,3,31,504 506,507 508,516, 553
Plot Mo. 559 to 563 GreenPark
Society Harij

Plot no. 456, & 9 GreenPark
Society Harij

Plot no. 546 Greenpark Soceity Hanj
Pist  no. 15,16,63,129,138,139
Tribhuvan Park Scoeity, Harij

Personal Guarantee:

{a)
(b}
(c)
¢d)

Zenishaben Anilkumar Rajgor
Kiranben Maheshkumar Rajgar
Brijgshkumar Vasantial Rajgor
Chankya Prakash Mangal

3 The Mehsana Urban Co. 1.6.55 Sanctioned: 200 lakh
Operative Bank Ltd. - Term 2. 9259
Loan {Cowvid) 3. 169.93 Int: 10.00% p.a.

Primary Security:

1
2

%

a4

B

D P NOTE

Lettar of Instaliment With
Acceleration Clause

Security Pdc Of Loan Amaount Alang
With Letter

Board Resolution noting of Bank loan
charge with ROC & CERSAI

Loan Agreament

Personal Guarantee:

(&)
(b}
(c)
(d)

Zenishaben Anilkumar Rajgor
Kiranben Maheshkumar Rajgar
Brijeshkurmar Vasantial Rajgor
Chankya Prakash Mangal




4 The Mehsana Urban Co 1
Operative Bank Lid - Cash 2
Credit

347819
500.30

Sanctipred 3500 lakh
(Previously sanctioned for 500 1
lakh)

Int, 11.75% pa

Primary Security:

D P Note duly signed by RAJGOR
CASTOR DERIVATIVES PVT LTD
and its Directors
Exclusive first charge by way of
hypothecation of  entire  raw
materials, stock in process, stores &
spares, finished goods, book debts
of the company both present and
Letter of Continuing Security.
Security Cheques for the full limit
with supporting letter
Registration  of
ROC/CERSAI

Charges  with

Collateral Security:

Equitable mortgage of -

As meantioned above insr.no. 1 &2
(Collateral security)

Personal Guarantee:
{a) Brijeshkumar Vasantial Rajgor
{b) Vasantkumar Shankarlal Rajgor
(g} Zenishaben Anilkumar Rajgar
{d} Maheshbhai Shankarial Rajgor




KOTE: 35 Financial Instruments, Fair Value Measurements. Financia! Risk and Capital Management

= Aj) Financlal Assets and Liabilities
"ng Group's princepail financial assets nolude iDans &N rA0E recevabes nvestmenis cash and Cash BouvE ENts and ot~er recewables The Group's pincpal
fraresal abilihes other than dervatves compnsa af Dorronwings provisians trade and other payables Tne main purpose of these financial labdibes & 1o finance
e Group's operations and progects

B) Fair Value Hierarchy

The fair value hierarchy is based on neuts 10 valuabon iechniques that are used 10 measure fanr valus that are edher observanie of unobservabie and congists
of the foilowing thres levels

Lewvel-1 Inpuls are quoted prces (unadjusted) i active markets for identical assets or labiltes

Levei-2 inputs are ather than guoten prces includea within Level-1 that are obsarvabie for the asset or labikly, either directly (i e as prices) or indirectly (1 e
denved from prices)

Level-3 Enputs are not based on abservable mardet data (unobservable mputs) Far values are determired in whole or in part using & valuation modal based on
the assumptions that are neither suppored by prices fram cbservable current market ransachaons in the same instrument no- are they based on available market
data

C) Disclosure of fair value measurement and fair value hierarchy for financial assets and liabilities
The following tables summarnzes camying amounts of financial instruments by their categonies and their levels m fair value herarchy for @ach year end presented

Period ended 315t March, 2023
Particiiars mr Fair Value through Profit & Loss Amioraea ot Total
Level - 1 Level -2 Level -3
Fimancial Assets
Investments 2 - - 4250 i 42 50
Cash and cash Equivalents T . Z E 38 27 36 27
Other Bank Balances - . - . 3 i
Trade Recaivables 1 - . - 1.431.73 143173
Loans . = . . - 2
Derivative Assels - - = - . f
(ther Financial Assets (other than Denvative
Agzats) a = - 1735 = 17,35
Todai - - 59 85 1,468 01 1,527 BA
Financial Liabilities
Barrowings 14510 - - - 4,450 93 445093
Trade Payables 15 - - - 53522 53522
Lease Liabilities - - = = . -
Dernivative Liabilties - - = . i o
Other Financial Liability {other than Denvative
Liahility) 16811 - - < 755 7.55
Tatal - = = 499371 4 89371
Period ended 3151 March, 2022
Particiilars Refer Fair Value through Profit & Loss Amortised Cost Total
Mote Level -1 Level -2 Level - 3
Financial Assets =
Investments 2 = = 3000 & 30 00
Cash and cash Equivalents 7 - - - &8 52 68 52
Other Bank Balances = = = = =
Trade Raceivables 6 = - - 1814 18 14
Loans - . - - - .
Denvate Assels - - - -
Oiliner Financial Assels (other than Denvative
Assats) a - - 17.55 = 1755
Total - - AT 55 BE 66 134 21
Financial Liabilities
Borrowings 14510 - - - 1,808 51 1,809 51
Trade Payablas . s 3 - 0049 80 43
Lease Liabilties - - - - - -
Denvative Liabilities - - - .
Oirver Financial Liability (other than Denvative
Lizalility} 16811 - = - 34 32 34 32
Total - = = s 1834 33 1,934 33
" o
Period ended 31st March, 2021 WOR £,
J okl
f :
(A
D




Refer Fair Value through Profit & Loss

Particulars Note Amortised Cost Total
. _Level-1 Leval - 2 Level - 3
© Financial Assets
wasiments 2 = = 30 00 - 3000
Lasn and cash Eguivatents T - - 44 BE 44 &F
© Otner Bank Batances = . :
Trade Recavables 5] - - 4 40 4 40
Laans - - - = = A~
Denvative Assets . =
Other Financial Assets (other than Denvative
Assens) 3 - - 17 .53 - 17 53
Tatal . - 47 53 49.06 96 58
Financial Liabilities
Borrowings 14410 - . % 220628 2286 28
Trade Payables - = - - 1023 1023
Lease Liabilmes - - . - - -
Derivatve Liabilities . 2 2 -
Other Financial Liabslity {oiher than Denvative
Liability} 16811 ~ i - 51.33 5133
Totxl - - - 2,347 B3 2,347 B3
MNote:

Carnang amount af curren! Financial Assets and Liamities as at the end of the each penod / year presented approximate the fair value bacause of their shart
term nature. Difference betwesn carmying amounts and fair values of other non-current financial assets and liabilities subsequently measured at amortised cost 1s

nol significant in each of the penod | year prasented

D] FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Groug's Financial Risk management is an integral pant of how to plan and executs its business strategies The Group's risk management achvities are
subject to the management direction and control under the framewaork of Risk Management Policy as approved by the Board of Directors of the Company The
Management ensures appropnate nsk governance framework for the Group through appropnate policies and procedures and that risks are identified, measured

and managed in accordance with the Group's policies and risk obsectves

In the ordinary course of business. the Group is mainly exposed to nsks resulting from intérest rate movements (Interest rate risk), Cammeddity price changes
(Commuodity risk) and exchange rate fluctuation (Currency risk) collectively referred as Markel Risk. Credit Risk. Liquidty Risk and other price nsks such as

equity price risk. The Group's senior management aversees the management of these nisks




if] Market risk
. Markal rak & the rox inat tha far value of fulure cash flows of & fnanca! imstrurment wl fluciuate becasse of Changes » market prices Market nek comprsas
Lee lypes of sk (mierest rate nsk curmency nek and othar price ms« guch as eguity price ngk ano commod y ek

Interest Rate Risk
o Merest rate risk 18 the nisk that the far value or fulure cash fiows of & financial instument will fuct.ate because of changes in marke! interest rates The
"Company exposure to the nsk of changes in market misrest rates relates primarily io the Company's debt obigatons with fioatng anterést raes

Interest rate sensitivity
The toliowing table demaonstrales the sensitinty to a reasonably possibee change in interest rates an that porton of loans and borrowings With all edher vanables
held constant the Company's profit before tax is affected through the impact on floating rate borrowings. a5 follows

Qutstanding Increase /

Years Borrowing Decrease in 'ﬁ:".r:;ﬂm
Amount basis points
As at 315t March, 2023
Variable Interest rate Borrawings 411535 +100 4115
4115 35 (100} [41 15)
As at 31st March, 2022
Variable Interest rale Borrowings 1,378 57 +100 1377
1,378 57 (100) (1377)
As at 31st March, 2021
“ariable Interest rate Borrowings 1.112.74 +100 a3
1,112 74 (100 {11 13)

Foreign Currency Risk

The Group operates internationally and portion of the business s fransacted in several curencies and conseguently the Group is exposed 1o foreign exchange
risk through its sales and senvces in overseas and purchases from overseas suppliers in various foreign currencies

The Group evaluates exchangs rale exposure arisng from forsign currency transactions and Group follows established nsk management palicies incleding the
use of denvatives ke foreign exchange forward and opticns to hedge exposure 1o forelgn currency risks

Note : The Company has not entered any fereign Currency transaction and related exposures

() Credit risk

Credit risk refers to the risk that a counterparty or cusiomer will default on its contractual abligations resultng in & loss fo the Group. Financial instruments that
are subject to credit risk pnncipally consist of Loana, Trade and Other Recewables, Cash & Cash Equivalents, Investments and Other Financial Azsets The
camying amounts of financial assets represant the maximum credit risk exposure,

Credit risk encompasses both, the direct risk of default and the rsk of deterioration of creditworthiness as well as concantration of risks. Credit risk is contralled
by analysing credit limits and creditworthiness of counter panties on eontinuaus basis with appropriate approval mechanism for sanction of cradit limite

Other Financial Assets
Credit sk from balences with banks, financial institutions and investments 15 managed by the Group's treasury 1eam m accordance with the Group's nisk
management policy Cash and cash equaalents and Bank deposits are placed with banks having good reputation, good past track record and high quality credit

rating

Trade Receivables

Recelvables are deemed fo be past due or impaired with reference to the Group's normal terms and condibans of business These terms and conditions are
determined on @ case to case basis with reference 1o the customer's credit quality and prevailing markel condibans Receivables that are classified as ‘past due
are those that have not been settied within the terms and conditions that have been agreed with that customer

The credit quality of the Group's customers is monitored on an ongoing basis and assessed for impaiment where indicators of such impairment exist The
solvency of the debtor and their ability 1o repay the receivable is conssderad in assessing receivables for impairment Where receivables have been impaired, the
Group activaly seeks fo recover the amounts in question and enforce compiiance with credit larms

Gross Carrying Expected Credit Carrying
" : Amount (a5 on  Expected Loss Losses (loss  Amount of Trade
hotudivaiiio b e 3151 March, Rate allowance Receivable (net
2023) provisions) of impairment)
Mot due - - - -
0-180 days 1,395.80 0.00% % 1,385 80
180-365 days 3267 1 00% 25.615.00 (25,582 33)
1-2 Year 342 2.00% - 342
2-3Year - 10, 004 = -
3 -5Yeaar - 50 00% = B
More than 5 Years - 100 00% - -

Carrying Amount of Trade Receivable (Net

of Impairment) 1,431.99 25,615.00 {24,183.01)

™




Gross Cammying Expected Credil Carrying
Receivables Againg Amount (a5 on Expected Loss  Losses (loss  Amount of Trade
31st March. Rate allowance Receivable (net
2022) provisions) of impairment)
. Wotdoe - -
0-180 gays 107 0 00% . 11407
1B0-365 days 425 100% 57,102 00 (57 D97 75)
1-2 Year 340 2 00% - 340
2-3 Year - 10 00%% -
3-5Year 50 00%
More than § Years - 100 00%
Carrying Amount of Trade Receivable (Net
of Impairment) 18.71 57,102.00 (57,083.29)
Gross Carrying Expected Credit Carrying
- . Amount (a5 on  Expected Loss Losses (loss  Amount aof Trade
Raceivable
e 31st March, Rate allowance  Receivable (net
2021) provisions) of impairment)
Mot due - - » -
0-180 days 0.87 0 00% - 087
180-365 days 085 100% 57,102 00 (57,101.15)
1-2 Year 325 2.00% - 325
2-3 Year - 10 00% - -
3 - 5 Year 50.00% - -
More than 5 Years 100 00% - -
Carrying Amount of Trade Receivable (Net
of Impairment) 4.98 57,102.00 {57.097.02)
The following table summanzes the changes in loss allowances measured uming life time expected credit loss model -
o - As at As at As at
il 31st Mar, 2023 31st Mar, 2022 31st Mar,, 2021
Opening Provision 0.57 057 057
Add Adjustmentis during the Year (0.31) # -
Closing Provision 0.26 0.57 Q.57

i Liguidity risk

Ligquidity risk refers the nsk that the Group will encounter difficulty m meeting the obligations associated with its financial labilities. The Group monitors its nsk of
shortage of funds using cash fiow forecasting modets. These models consider the matunity of its financial invesiments, committed funding and projected cash
flows from operations. The Group's obsective is to provide fimancial resources to meet its business objectives in a timely, cost efective and reliable manner and
to manage s capial structure. A balance batween conbnuity of funding and flexibelity is maintained through the use of vanous types of borrowings

Maturity profile of financial liabilities:

The table below provides details regarding confractual maturbes of financial kabilites at the reporting date based on contractual Undiscounted payments

As at Less than 1 More than &
As st 31st Mar, 2023 Year gt Years Tom)
Borrowangs 4,018,689 A3 04 - 445093
Lease Financial Liabdiby - - -
Trade Payables 535.22 - 53522
Other Non-Current Financial Labilites g =
Dermative Instrument 5 -
ther Current Financial Liabalities 7.55 - T.55
4,559.67 434.04 4,993.71
AEat Less than 1 Mare than &
As at31st Mar, 2022 Year 1to 5 Year Vaars Total
Borrowings 1,189.07 620 44 1,809.51
Leasa Financial Liability - = .
Trade Payables 80.49 50.49
Othar Non-Currend Financial Liabikbes 3 ;
Derivative Instrument - .
Cther Current Financial Liabilites 34.32 - 34,32
1,313.88 B20.44 - 1,934.33
As at Less than 1 1165 Yaar More than 5 Total
31st Mar., 2021 Year Years
Borrowangs 1,393 M1 Bg2.57 - 2,286.28
Lease Financial Liability »
Trade Payables 10,23 1023
Cther Nan-Current Financial Liabilities - 1038 - 10.38
Derwvative Instrument - - .
Othar Current Financiai Liabilities — 40 84 4094
902.96 2,347.B3




Ej CAPITAL MANAGEMENT

, For e purpase of tne Company's capdal managemen! cap 18 Mcludes Ssuen cants 200 @ miee ULy reserves altfibutaoie 1o the eguity shareholders of the
Toup The primary otyectve of te Company when managirg cap il 5 1o sa'eguand s abity '0 cOninuUE &5 A go'ng concem and fo mainta n an oplimal capdal
*siruciure 80 as to maxmze shareholder value The cap tal structure of the Company 15 based on managament's uogment of

Its strategec ana day-to-day needs
with £ focus on total equity 50 as to mantar creators and marke! sanfdence
= Tre Company mendors capiial usng gearing ralo, which 1S net deoi [ponowing less cash and bank baances) dvided oy total capital plus deb:
As at As at As at

saticutan 31st Mar., 2023 31st Mar,, 2022 31st Mar., 2021
Total Borrowings 44500 180085 2,286 3
Less Cash and Cash Equavalents I3 GBS 447
MNet gebt (A) 4414 7 1.741 0 22418
Tatal Eaquity [B) 23655 2019 148 7

Geanng Rato (A/B)

18 BS 150




NOTE: 36 Contingent Liabilities and Capital Commitments

Paiticulars As at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021

(1} Contingent Liabilities
(a) Claims against the Company not acknowledged as debts MIL MIL MIL

(b} Counter Guarantee given to Bank for issue of Standby
Letter of Credit in favour of Fellow Subsidiary (foreign) NIL NIL USD 5.00 Lakhs

(Il] Capital Commitments
(a) Estimated amount of contracts remaining to be executed on NIL it
capital account and not provided far (net of capital advances) i




MOTE: 37 Additional regulatory information

1

L)
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The Company has not revalued is Property, Plant and Equipment {inciuding Right-of-Use Assets) and Intangible assets

No charges or satisfaction are yet to be registered with Registrar of Companies beyond the statutory pariod

The Company has not underaken any transactions with companies struck off under section 248 of the Companies Act, 2013
or section 560 of Companies Act, 1956

Ageing schedule of Capital Work-in-progress for closing balance has not given as company do not have any capital in
progress related work

There are no Intangible assets under development as on 31 March 2023,

No proceedings have been initiated or pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

The Company is not declared willful defaulter by any bank or financial institution or ather lender

The company has no such transaction which was not recorded in the books by the company in any of earlier years that has
been surrendered or disclosed as income during the current year in the tax assessments under the income tax act, 1961

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

The Company has not any subsidiaries till the siging date and it has been complying all requirements of Clause (87) of Section
2 of the Companies Act. 2013 and related rules.

The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons or enfities
identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the group shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Mo Scheme of Arrangements has besn approved by the Competent Authorty in terms of sections 230 to 237 of the
Companies Act, 2013




:JTHEH FINANCIAL INFORMATION AS DISCLOSURE REQUIREMENTS
Annexure ; Vil

Mote 1 : Key Financial and Operational Performance Indicators and Other Ratios as per Statutory Requirements :
(Division Il of Schedule Il to the Companies Act, 2013)

{Rs in Lakhs)
CURRENT RATIO
As at Az at As al
31st Mar., 2022  31st Mar., 2022  31st Mar., 2029
Current Assets (&) 5.702.19 1,582 43 303 84
Current Liabilities (B) 4.818.42 293108 1.517.30
Current Ratio (A7 B) (in timas) 1.18 0.54 0.20
DEBT-EQUITY RATIO
As at As at As at
31st Mar., 2023 31st Mar,, 2022  31st Mar., 2021
Short Term Debt (A) 4,016 89 1,189.07 1.383.1M
Long Tarm Debt (A) 434 04 620.44 892.57
Total Equity (B) 2,365.55 201.90 148.71
Debt-Equity Ratio (A [ B) (in times) 1.88 8.96 15.27
EBITDA MARGIN
As at As at As al
= 31st Mar., 2023 31st Mar, 2022  31st Mar., 2021
EBITDA (A) {Reconciliation 1) 1,151.86 26920 [12.38)
Total Revenue (B) 42.887.35 4,081.30 1,100.69
EBITDA Margin (A ! B) lin %} 2.68 6.50 (1.12)
Reconciliation 1 : Profit/{Loss) for the period to ERITDA
Asg at As at As at
31stMar., 2023 31st Mar., 2022 31st Mar., 2021 _
Profit!{Loss) for the period 554 47 5219 {180.18)
Add:
Finance Cost 154.92 22410 230.50
Total Tax Expensel(income) 311.33 {20.10) (T1.79)
Depreciation 140.43 137.10 135.13
Exceptional ltlems = . 2
Less:
Other Non Operaling Income 9.29 12410 126.04
EBITDA 1,151.86 268.20 {12.3B)
RETURN ON EQUITY RATIO
As at As at Az at
31st Mar., 2023  31sat Mar., 2022 31st lllllr,I 2021
Profit/(Loss) for the period (A) 554 47 52.19 (180.18)
Share Holder's Equity (B) 2,.365.55 201.90 149.71
Return on Equity (A / B) (in %) 23.44 25.85 {120.35)
INVENTORY TURNOVER RATIO
As at As at As at
31st Mar.,, 2023 31st Mar., 2022  31st Mar., 2021
COGS (Reconciliation 2) (A) 41,219.26 3.681.22 965.70
Average Inventory (Reconciliation 2) (B) 1,614,118 659.55 15.08

Inventory Turnover (A [ B) (in times) 25.54 5.58 &4.05

Reconciliation 2 : COGS -




— %

As at As at As at
31st Mar., 2023 31st Mar,, 2022  31st Mar., 2021
Cost of Material Consumed 38,962 46 ® -
Purchase of Stock-In-Trade 1.637.79 4.960.20 975,66
Changes in inventones of FG WIP and Stock-in-Trade (73.47) (1.278.98) {9.96)
Other Direct Expenses 692 48 - -
Cost of Goods Sold 41,219.26 3,681.22 365.70




meconciliation 3 : Average Inventory

As at Az at As at
31st Mar,, 2023 31st Mar,, 2022  31st Mar., 2021
Opening Inventory 1.299.04 20.06 10.10
Closing Invantory 1.929.32 1,299.04 20.06
Average Inventory (A+B)/2 1,614.18 €59.55 15.08
TRADE RECEIVABLE TURNOVER RATIO
As at As al As at
31st Mar,, 2023 31st Mar., 2022 315t Mar,, 2021
Revenue from Operations 42 BT8.06 396721 974 66
Average Trade Recewwvable (Reconciliation £) (B) 724 94 11.27 3400
Trade Receivable Turnover (A T-E.i (in times) 59.15 351.91 27.92
Reconciliation 4 : Trade Receivables
As at As at As at
31st Mar., 2023 31st Mar., 2022  31st Mar., 2021
Opening Trade Recewables 1814 4.40 65.40
Closing Trade Receivables 142173 18.14 4.40
Average Trade Receivable (A+B) /2 724.94 11.27 34.90
TRADE PAYABLE TURNOVER RATIO
As at As at As at
31st Mar., 2023 31st Mar,, 2022 31st Mar., 2021
Total Purchases 41,171.38 4 950 20 975,66
Average Trade Payable (Reconciliation 5) (B) 31286 5036 511
Trade Payable Turnover (A / B) {in timas) 131.60 98.50 190.80
Reconciliation 5 : Trade Payables
As at As at As at
31st Mar., 2023 31st Mar., 2022  31st Mar., 2021
Opening Trade Payables a0.49 10.23 -
Closing Trade Payables 535.22 90.49 10.23
Average Trade Payable (A+B) (2 312.86 50.36 5.11
MET CAPITAL TURNOVER RATIO
As at As at As at
d1st Mar., 2023 31st Mar., 2022  31st Mar., 2021
Total Revenue (A) 42 88735 4.081.30 1.100.69
Equity Share Capital at the end of the Year (B) 214.58 11.78 11.78
Met Capital Turnover 1Al B) (in times) 199.86 3472 93.41
HET PROFIT RATIO
As at As at As at
3Mst Mar., 2023 31st Mar,, 2022  31st Mar., 2021
Profit/{Loss) for the period (A) 554 47 52.19 {160.18)
Total Revenue (B) 42 BAT 35 4091 30 1.100.69
MNet Profit (A/B) {im %) 1.28 1.28 [16.37)
RETURN ON CAPITAL EMPFLOYED
As at As at As at
31st Mar., 2023 31st Mar., 2022 31st Mar., 2021
EBIT {Recenciliation B) (A) 1,020.72 256.19 (21.47)
Capital Employed (Reconciliation 7) (B) 2,964.23 822.35 1.061.18
Return on Capital Employed (&/B) {im %)~ 34.43 31.16 {2.02)




-

Hacunciliation & : Profiti{Less) for the period to EBIT

As at Asat As at
. 31st Mar,, 2023  31st Mar., 2022  31st Mar., 2021
Profit{Loes) for the peripd 554 47 52.19 (180 18)
Add:
Finance Cost 154 92 224 10 230 50
Total Tax Expensef{income) 31133 {20 10) (71 7%
Exceptional tems ¥ ;
1,020.72 256.19 {21.47)
Reconciliation 7 : Capital Employed
As at As at As at
31st Mar., 2023  31st Mar., 2022  3ist Mar,, 2021
Total Assels (A) 7.782.64 3.753.42 257848
Current Liabilities{B) 481842 2.931.08 1.517.30
Capital Employed (4-B) 2,964.23 B22.35 1.061.18
GROSS PROFIT RATIO
As at As at As at
31st Mar., 2023 31st Mar,, 2022  31st Mar., 2021
Gross Profit (&) (Reconciliation 8) 1,658 80 285.99 B5.96
Revenue from Operations (B) 42 8T8 06 3.967.21 074 66
Gross Profit Ratio (A 7 B) {in %)} 3.87 7.1 0.92
Reconciliation & : Gross Profit
As at As al As at
31st Mar,, 2023 31stMar,, 2022 31st Mar., 2021
Revenwe from Operations (A} 42 BYB.06 3.967.21 974 66
Cost of Goods Sold (Reconciliation 2) (B} 41,219.26 3681.22 965.70
Gross Profit (A-B) 1,658.80 285.99 8.96
EARNINGS PER SHARE
As at As al As al
31st Mar., 2023  31stMar,, 2022 31st Mar., 2021
Profit/{Loss) for the period (A) 554.47 52.19 {180.18)
Weighted Average no. of Shares (B} 263 1.18 1.18
Basic EPS (A B) {in ¥) 210.44 44.29 {152.91)
Met Asset Value per Equity Share
As at As at As at
3st Mar., 2023 3st Mar., 2022 31st Mar, 2021
Total equity (A} 2.365.55 201.90 149.71
Weighted Average no. of Shares (B) 2,63 1.18 1.18
Met Asset Value per Equity Share (A [ B) (in ¥) 897.80 171.35 127.08
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